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Aviom India Housing Financial Private Limited

Independent Auditor’s Report
for the Financial year from April 1, 2022, to March 31, 2023

To the Members of,
Aviom India Housing Finance Private Limited

Report on the Audit of the Ind AS Financial Statements

Opinion

1. We have audited the accompanying Ind AS Financial Statements of Aviom India Housing Finance Private Limited
(“the Company”), which comprise the Balance sheet as at March 31, 2023, the Statement of Profit and Loss (including
the Statement of Other Comprehensive Income) for the year ended March 31, 2023, the Statement of Changes in Equity
and the Statement of Cash Flows for the year then ended, and a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “the Ind AS financial statements”).

2, In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind AS
Financial Statements give the information required by the Companies Act, 2013, as amended (hereinafter referred to as
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023, its profit including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

3. We conducted our audit of the Ind AS Financial Statements in accordance with the Standards on Auditing (‘'SAs’), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
“Auditor's Responsibilities for the Audit of the Ind AS Financial Statements” section of our report. We are independent
of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Ind AS Financial Statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Ind AS Financial Statements.

Key Audit Matters

4, Key Audit Matters are those matters that, in our professional judgement, were of most significance in our audit of the Ind
"'J.;.‘\. AS Financial Statements for the financial year ended March 31, 2023. These matters were addressed in the context of
. \ wour audit of the Ind AS Financial Statements as a whole, and in forming and opinion thereon, and we do not provide a
s [ Separate opinion on these matters. For each matter below, our description of how our audit addressed the matter is
\2\ 1"'\3‘3R‘ “provided in that context.
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We have determined the matters described below to be the key audit matters to be communicated in our report. We
have fuffilled the responsibilities described in the Auditor’s responsibilities for the audit of the Ind AS Financial Statements
section of our report, including in relation to these matters. Accordingly, our audit included the performance of procedures
designed to respond to our assessment of the risks of material included the performance of procedures designed to
respond to our assessment of the risks of material misstatement of the Ind AS Financial Statements. The results of our
audit procedures, including the procedures performed to address the matters below, provide the basis for our audit

opinion on the accompanying Ind AS Financial Statements.

Key Audit Matters

| How our audit addressed the key audit matters

Impairment of financial instruments (including provision for expected credit loss)
(as described in Note 3(e)(v) of the Ind AS financial statements)

Ind AS 109 requires the Company to
provide for impairment of its loan
receivables (financial instruments) using
the expected credit loss (ECL)
approach. ECL involves an estimation of
probability- weighted loss on financial
instruments over their life, considering
reasonable and supportable information
about past events, current conditions,
and forecasts of future economic
conditions which could impact the credit
quality of the Company's loans and
advances.

In the process, a significant degree of
judgement has been applied by the
management for:

e Defining Staging of loans (ie.,
classification  in  'significant
increase in credit risk' (“SICR")
and 'default’ categories);

e Estimation of losses for loan
products with no/ minimal historical
defaults; and

e Estimating recoveries to
determine loss given default on a
collective basis for loans that have
defaulted.

e Determining effect of less frequent
past events on future probability of
default.

e Management overlay for macro-
- economic factors and estimation of
. O ;\ }§:\theirimpaclon the credit quality.
N\ -0\
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Our audit procedures included reading and considering Company's
accounting policies for impairment of financial assets and assessing
compliance with Ind AS 109 and the governance framework approved by
the Board of Directors.

We evaluated the design and operating effectiveness of controls across
the processes relevant to ECL, including the judgements and estimates;
and underlying computation by testing the input data.

Evaluated the reasonableness of the management estimates by
understanding the process of ECL estimation and related assumptions
and tested the controls around data extraction and validation.

We tested assets in stage 1, 2 and 3 on sample basis to verify that they
were allocated to the appropriate stage.

Tested samples to ascertain the completeness and accuracy of the input
data used for determining the PD and LGD rates and agreed the data with
underlying books of accounts and records.

Assessed the criteria for staging of loans based on theirpast-due status to
check compliance with requirementof Ind AS 109. Tested samples of
performing (stage 1) loans to assess whether any loss indicators were
present requiring them to be classified under stage 2 or 3.

Assessed the additional considerations applied by the management for
staging of loans as SICR or default categories in view of Company's policy
on one-time restructuring.

For samples of exposure, we tested the appropriateness of determining
EAD, PD and LGD.

Assessed the floor/ minimum rates of provisioning applied by the
Company for loan products withinadequate historical defaults by testing the
inputdata.

Tested assurhptions used by the management in determining the overlay
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for macro-economic factors in accordance with the governance framework
approved by the Board of Directors pursuant to RBI guidelines.

Tested the arithmetical accuracy of computation of ECL provision
performed by the Company in spreadsheets.

We assessed the adequacy and appropriateness of disclosures in
compliance with the Ind AS 107 and Ind AS 109 in relation to ECL
especially in relation to judgements used in estimation of ECL provision.

Information other than the Ind AS Financial Statements and Auditor's Report Thereon

5. The Company's management and Board of Directors are responsible for the other information. The other information
comprises the information included in the Company's Annual Report but does not include the Ind AS Financial
Statements and our auditor's report thereon.

Our opinion on the Ind AS Financial Statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the Ind AS Financial Statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the Ind AS Financial Statements, or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Management's Responsibility for the Ind AS Financial Statements

6. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to the
preparation of these Ind AS Financial Statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting Standards (Ind As) specified
under section 133 of the Act, read with the Companies (Indian Accounting Standards), Rules, 2015 as amended. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Ind AS Financial Statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the Ind AS Financial Statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

*'-\:Jhose Board of Directors are also responsible for overseeing the Company's financial reporting process.

Z N\
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Auditor’s responsibility for the Audit of the Ind AS Financial Statements

7. Our objectives are to obtain reasonable assurance about whether the Ind AS Financial Statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
Standard of Auditing, specified under section 143(10) of the Act, will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these Ind AS Financial
Statements.

8. As part of an audit in accordance with Standard of Auditing, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the Ind AS Financial Statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to Ind AS Financial
Statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures in the Ind AS Financial Statements made by the Management and Board of Directors.

. Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Ind AS Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’ report. However, future
events or conditions may cause the Company to cease to continue as a going concemn.

. Evaluate the overall presentation, structure, and content of the Ind AS Financial Statements, including the
disclosures, and whether the Ind AS Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS Financial Statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the Ind AS Financial Statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in the Ind AS Financial
Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
_ fiming of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with govemance, we determine those matters that were of the most
significance in the audit of the Ind AS Financial Statements for the financial year ended March 31, 2023 and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosures about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on other legal and requlatory requirements

9. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order”), issued by the Central Government of India
in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure-A, a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

10.  Asrequired by Section 143 (3) of the Companies Act, 2013, we report that:

(@)  We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;

(b)  In our opinion, proper books of account, as required by law have been kept by the Company so far, as appears
from our examination of such books:

()  The Balance Sheet, the Statement of Profit and Loss (including the Statement of Other Comprehensive Income),
the Statement of Cash Flows and the Statement of Changes in Equity dealt with by this Report are in agreement
with the books of account:

(d)  Inouropinion, the aforesaid Ind AS Financial Statements comply with the Accounting Standards specified under
Section 133 of the Act, read with relevant rules issued thereunder:

(e)  On the basis of written representations received from the Directors as on March 31, 2023, and taken on record
by the Board of Directors, we report that none of the Directors is disqualified as on March 31, 2023, from being
appointed as a Director in terms of under sub-section (2) of Section 164 of the Companies Act, 2013.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure-B’.

(@)  With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, issued by the Central Government of India in terms of clause (i) of
sub-section (3) of section 143 of the Companies Act, 2013 as amended in our opinion and to the best of our
information and explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

il The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.
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There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, as disclosed in the
Note No. 43(i) to the IND AS Financial Statements, no funds (which are material either individually or in
the aggregate) have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of it's knowledge and belief, as as disclosed in
the Note No. 43(i) to the IND AS Financial Statements, no funds (which are material either individually or
in the aggregate) have been received by the Company from any person(s) or entity(ies), including foreign
entities (‘Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that has been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under subclause (i) and (ii) of Rule 11(e) of the Companies (Audit and Auditors) Rules, 2014, as provided
under (a) and (b) above, contain any material misstatement.

The Company has not declared or paid any dividend during the year. Accordingly reporting under rule
11(f) is not applicable to the company.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using
accounting software which has a feature of recording audit trail (edit log) facility is applicable to the
Company with effect from April 1, 2023, and accordingly, reporting under Rule 11(g) of Companies (Audit
and Auditors) Rules, 2014 is not applicable for the financial year ended March 31, 2023.

11.  With respect to the other matters to be included in the Auditor's Report in accordance with the requirements of section

197(16) of the

Companies Act, 2013, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the provisions of
section 197 read with schedule V to the Companies Act, 2013 are not applicable to the Company, as itis a private

limited comp
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Annexure-A to Independent Auditors’ Report
Referred to in Paragraph 9 of the Independent Auditors’ Report of even date to the members of Aviom India Housing Finance

Private Limited on the Ind AS Financial Statements for the year ended March 31, 2023

(i) () To the best of our information and according to the explanations provided to us by the Company and the books
of account and records examined by us in the normal course of audit, we state that:

(A) The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment and relevant details of right-of-use assets.

(B) The Company is maintaining proper records showing full particulars of intangible assets.

(b) To the best of our information and according to the explanations provided to us by the Company and the books
of account and records examined by us in the normal course of audit, we state that, the verification of Property, Plant
and Equipment has been conducted by the management during the year. All the Property, Plant and Equipment have
not been physically verified by the management during the year, however, there is a regular phased programme of
physical verification which, in our opinion, is reasonable having regard to the size of the Company and nature of its
fixed assets. No discrepancies were noticed on such verification.

(c) The Company does not have any immovable property (other than properties where the company is the lessee
and the lease agreements are duly executed in favor of the lessee), therefore requirements to report under paragraph
3(i)(c) of the order are not applicable to the Company.

(d) To the best of our information and according to the explanations provided to us by the Company and the books
of account and records examined by us in the normal course of audit, we state that, the Company has not revalued
its property, plant and equipment (including right-of-use assets) and/or intangible assets during the year.
Consequently, the question of our commenting on whether the revaluation is based on the valuation by a Register
Valuer, or specifying the amount of change, if the change is 10% or more in the aggregate of the net carrying value
of each class of Property, Plant and Equipment (including right-of-use assets) or intangible Assets does not arise.

() To the best of our information and according to the explanations provided to us by the Company and the books
of account and records examined by us in the normal course of audit, we state that, no proceedings have been
initiated or pending against the Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

(ii) (a) The Company does not have any inventory and hence, reporting under clause 3 (ii)(a) of the Order is not
applicable to the Company.

(b) To the best of our information and according to the explanations provided to us and the books of account and
records examined by us in the normal course of audit, we state that, the Company has been sanctioned working
capital limit in excess of Rs. 5 Crores, in aggregate, from banks on the basis of security of current assets (i.e. loans
given). In our opinion, the quarterly returns or statements filed by the Company with such banks are in agreement
with the books of account of the Company.

(iii) To the best of our information and according to the explanations provided to us by the Company and the books of
account and records examined by us in the normal course of audit, we state that -

: (a) The Company's principal business is to give loans, and hence reporting under clause 3(iii)(a) of the Order is not
o applicable.
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(b) The terms and conditions of the grant of all loans and advances in the nature of loans, and investments made in
Mutual Funds during the year under audit, in our opinion, are prima-facie not prejudicial to the interest of the
Company. There are no other investments made or guarantees provided or security given during the year under
audit.

(c) The Company, being a Non-Banking Financial Company - Housing Financial Company, is registered under
provisions of National Housing Bank Act, 1987 and rules made thereunder, in pursuance of its compliance with the
provisions of the said Act/ Rules, particularly, the income Recognition, Asset Classification and Provisioning norms
and generally accepted business practices by the lending institutions, repayments scheduled are stipulated basis
the nature of the loan products. The repayment of the principal and the payment of interest by the borrower’s are as
per the stipulated repayment schedule except in case of default cases.

Note 3(e) to the Ind AS Financial Statements explains the Company's accounting policy relating to impairment of
financial assets which include loans assets. In accordance with that policy, loan assets with balances as at March
31, 2023, aggregating ¥ 521.20 Lakhs were categorized as credit impaired (“Stage 3°) and ¥ 9346.48 Lakhs were
categorized as those where the credit risk has increased significantly since initial recognition (“Stage 2"). Disclosures
in respect of such loans have been provided in Note 7(h) to the Ind AS Financial Statements. Additionally, out of
loans and advances in the nature of loans with balances as at the year-end aggregating ¥ 91429.54 Lakhs, where
credit risk has not significantly increased since initial recognition (categorized as “Stage 1), overdue in the repayment
interest and principal aggregating ¥ 256.75 Lakhs were also identified. In all other cases, the repayment of principal
and interest is regular. Having regard to the nature of the Company's business and the volume of information
involved, it is not practicable to provide an itemized list of loan assets where delinquencies in the repayment of
principal and interest have been identified.

(d) The total amount overdue for more than ninety days, in respect of loans and advances in the nature of loans, as
at the year-end is ¥ 92.58 Lakhs. In our opinion, reasonable steps are being taken by the Company for recovery of
the principal and interest as stated in the applicable Regulations and Loan agreements.

(€) The Company'’s principal business is to give loans, and hence requirements to report under paragraph 3(iii)(e) of
the Order is not applicable to the Company.

(f) To the best of our information and according to the explanations provided to us by the Company and the books of
account and records examined by us in the normal course of audit, we state that, the Company has not granted any
loans or advances in the nature of loans either repayable on demand or without specifying any terms or period of
repayment during the year. Hence, requirements to report under paragraph 3(iii)(f) of the Order is not applicable to
the Company.

(iv) To the best of our information and according to the explanations provided to us by the Company and the books of
account and records examined by us in the normal course of audit, we state that, the Company has not given any
loans, or provided any guarantee or security as specified under Section 185. The Company has not made any
investment as referred in Section 186(1) of the Act and other requirements relating to Section 186 do not apply to
the company, being a Housing Finance Company.

(v) To the best of our information and according to the explanations provided to us by the Company and the books of

account and records examined by us in the normal course of audit, we state that, the Company has not accepted

] any deposits or amounts which are deemed to be deposits from the public within the meaning of Sections 73 to 76

'_ : *, of the Companies Act, 2013 and the Rules framed thereunder to the extent applicable. Accordingly, the requirements
\: to report under Paragraph 3(v) of the Order are not applicable to the Company. :
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(vi)

(vii)

(vii)

G

To the best of our information and according to the explanations provided to us by the Company and the books of
account and records examined by us in the normal course of audit, we state that, the maintenance of cost records
has not been specified by the Central Government under sub section (1) of section 148 of the Companies Act, 2013
for the business activities carried out by the Company. Accordingly, the requirements to report under Paragraph 3(vi)
of the Order are not applicable to the Company.

(a) To the best of our information and according to the explanations provided to us by the Company and the books
of account and records examined by us in the normal course of audit, we state that, amounts deducted / accrued in
the books of account in respect of undisputed statutory dues including Goods and Services Tax (‘GST'), Provident
fund, Employees’ State Insurance, Income-tax, Cess and other material statutory dues have generally been regularly
deposited with the appropriate authorities. The Company does not have liabilty in respect of sales-tax, service tax,
duty of excise, and value added tax, since effective 1 July 2017, these statutory dues has been subsumed into GST.
Further no undisputed amounts payable in respect of GST, Provident fund, Employees’ State Insurance, Income-
tax, Cess and other material statutory dues were in arrears as at March 31 , 2023 for a period of more than six months
from the date they became payable except for the details mentioned in the table as follows:

Name of the Statue Nature of Amount Period to which Date of
dues (Fin amount relates subsequent
Lakhs) payment
Employee's Provident Provident 448 April 2019 to July Not yet paid
Fund and Miscellaneous Fund Dues 2019

Provisions Act, 1952

Professional Tax Act 1987 Professional 8.40 April 2020 to Not yet paid
Tax dues September 2022

(b) To the best of our information and according to the explanations provided to us by the Company and the books
of account and records examined by us in the normal course of audit, we state that, there were no dues referred in
sub-clause (a) above, which have not been deposited on account of disputes.

To the best of our information and according to the explanations provided to us by the Company and the books of
account and records examined by us in the normal course of audit, we state that, there were no transactions in the
books of accounts that have been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961. Accordingly, the requirements to report under paragraph 3(viii) of the Order are_not
applicable to the Company.

To the best of our information and according to the explanations provided to us by the Company and the books of
account and records examined by us in the normal course of audit, we state that,

(a) The Company has not defaulted in the repayment of loans or other borrowings or in the payment of interest
thereon to any lender during the year.

_(b) The Company has not been declared wilful defaulter by any bank or financial institution or government or any
~: ~ Bovernment authority.
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(c) Term loans availed by the Company during the year have been applied for the purposes for which the loans were
obtained.

(d) On an overall examination of the Ind AS Financial Statements, funds raised on short-term basis have, prima facie,
not been used for long-term purposes by the Company.

(€) The Company does not have any subsidiary, associate, or joint-venture as defined under the Companies Act,
2013 and therefore, the requirements to report under Paragraph 3(ix)(e) & (f) of the Order are not applicable to the
Company.

(x) To the best of our information and according to the explanations provided to us by the Company and the books of
account and records examined by us in the normal course of audit, we state that:

(a) The Company has not raised any moneys by way of initial public offer or further public offer (including debt
instruments) and accordingly, the requirements to report under Paragraph 3(x)(a) of the Order are not applicable to
the Company.

(b) The Company, during the year under audit, has made private placement of equity shares and compulsory
convertible preference shares. For such allotment, the requirements of Section 42 of the Companies Act, 2013 have
been complied with. Also, the funds raised therefrom have been applied for the purpose for which those were raised.
The Company, during the year under audit, has not made any private placement of convertible debentures. Further
there were no preferential allotment of shares or convertible debentures (fully, partially, or optionally convertible)
during the year, therefore compliance with the provisions of Section 62 of the Companies Act, 2013 is not applicable.

(xi) To the best of our information and according to the explanations provided to us by the Company and the books of
account and records examined by us in the normal course of audit, we state that:

(@) Neither any fraud by the Company, nor any fraud on the Company has been noticed or reported during the course
of the audit; nor we have been informed of any such case by the Company.

(b) No report under sub-section (12) of Section 143 of the Companies Act, 2013 has been filed by the auditors in
Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(c) No whistle blower complaints received by the Company during the year (and up to the date of this report).

(xii) To the best of our information and according to the explanations provided to us by the Company and the books of
account and records examined by us in the normal course of audit, we state that, the Company is not a Nidhi
Company. Accordingly, requirements to report under Paragraph 3(xii) of the Order are not applicable to the Company.

(xiii) To the best of our information and according to the explanations provided to us by the Company and the books of

account and records examined by us in the normal course of audit, we state that,, the transactions with related parties
~— = arein compliance with Sections 177 and 188 of the Companies Act, 2013, where applicable, and the details of the
/ ff_ ;ﬁ-rlelated party transactions have been disclosed in the Ind AS Financial Statements as required by the applicable
I f,lr?dian Accounting Standards. '
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(xiv)  (a) To the best of our information and according to the explanations provided to us by the Company and the books
of account and records examined by us in the normal course of audit, we state that, the Company has an intemnal
audit system commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued for the year under audit.

(xv) To the best of our information and according to the explanations provided to us by the Company and the books of
account and records examined by us in the normal course of audit, we state that, the Company has not entered into
any non-cash transactions with its directors or persons connected to its directors and hence, reporting on the
compliance of the provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company.

(xvi) To the best of our information and according to the explanations provided to us by the Company and the books of
account and records examined by us in the normal course of audit, we state that,

(a) As the Company is a Non-Banking Financial institution and registered under National Housing Bank (NHB) Act,
1987, it has been exempted from the requirement of registration under section 45-IA of the Reserve Bank of India
Act; 1934,

(b) The Company has a valid certificate of registration from National Housing Bank. Reference is also made to Note
No. 4?-10 the accompanying Ind AS Financial Statements regarding ‘Principal Business Criteria';

(c) The Company is not a core investment company and hence reporting under clause (xvi)(c) of the Order is not
applicable;

(d) The Company does not have any CICs, which are a part of the Group. We have not, however, separately
evaluated whether the information provided by the Management is accurate and complete. Accordingly, requirements
to report under Paragraph 3(xvi) (d) of the Order are not applicable to the Company.

(xvii)  The Company has not incurred cash losses in the current financial year and nor in the immediately preceding financial
year,

(xviii)  There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of the Order is
not applicable.

(xix)  To the best of our information and according to the explanations provided to us by the Company and the books of
account and records examined by us in the normal course of audit, we state that, and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial liabilities, asset liability
maturity (ALM) pattern and other information accompanying the Ind AS Financial Statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report that the Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the Company. We further state that our

reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance

that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
“Company as and when they fall due.



SCV & Co. LLP Continuation Sheet No. 12 of 14
Chartered Accountants

(xx) To the best of our information and according to the explanations provided to us by the Company and the books of
account and records examined by us in the normal course of audit, we state that, there is no unspent amount under
sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to any project. Accordingly, clauses 30xx)(a)
and 3(xx)(b) of the Order are not applicable to the Company.

(xxi)  The provisions of clauses 3(xxi) of the Order are not applicable to the Company.

For SCV & Co. LLP
Chartered Accountants
- Firm Regn. No. 000235N/N500089

_)-4-.—

‘ "1 L (Anuj-Bfiingra)
ot & Partner
Place: New Delhi Zod% 25" Membership No.: 512535
Dated: May 29, 2023 ~ UDIN: 23512535BGYSQG6048
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Annexure-B to Independent Auditors’ Report

Referred to in Paragraph 10(f) of the Independent Auditors’ Report of even date to the members of Aviom India Housing
Finance Private Limited on the Ind AS Financial Statements for the year ended March 31, 2023

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act”)

1. We have audited the internal financial controls over financial reporting of Aviom India Housing Finance Private Limited
(‘the Company”) as of March 31, 2023, in conjunction with our audit of the Ind AS Financial Statements of the Company
for the year ended on that date.

Management's Responsibility for Internal Financial Controls

2, The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting (“the
Guidance Note") issued by the Institute of Chartered Accountants of India, These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on
our audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing, issued by
Institute of Chartered Accountants of India and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

4, Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the Ind AS Financial Statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company'’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

6. A Company's internal financial control over financial reporting is a process designed to provide reasonable assurance
~. ~Yegarding the reliability of financial reporting and the preparation of Financial Statements for external purposes in
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accordance with generally accepted accounting principles. A Company's internal financial control over financial reporting

includes those policies and procedures that:

a. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company;

b. provide reasonable assurance that transactions are recorded as necessary to permit preparation of Financial
Statements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the Company are being made only in accordance with authorizations of management and directors of the
Company; and

c. provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company's assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7.

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2023,
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Intenal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For SCV & Co. LLP
Chartered Accountants
Firm Regn. No. 000235N/N500089

.

- (Anuj Dhingra)

7 T b Partner
Place: New Delhi ) :.- — X Membership No.: 512535
Dated: May 29, 2023 - UDIN: 23512535BGYSQG6048
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Aviom India Housing Financial Private Limited

Additional Auditor’'s Report

In terms of paragraph 70 and 71 of the Master Direction - Non Banking Financial
Company - Housing Finance Company (Reserve Bank) Directions, 2021

for the Financial year from April 1, 2022, to March 31, 2023

To the Board of Directors of,
Aviom India Housing Finance Private Limited

1. In addition to the report made under section 143 of the Companies Act, 2013 (the 'Act) on financial statement of AVIOM
India Housing Finance Private Limited (“the Company”) for the year ended March 31, 2023 and as required by Master
Direction-Non Banking Financial Company - Housing Finance Company (Reserve Bank) Directions, 2021 (the
'Directions'), we make a separate report to Board Of Directors of the company on the matters specified in paragraph 70
and 71 of the subject Directions to the extent applicable.

Management’s responsibility

2. The company's management is responsible for the matters stated in section 134(5) of the Act with respect to preparation
of financial statements that give a true and fair view of the financial position, financial performance and cash flows of the
company in accordance with the accounting principles generally accepted in India, including Indian Accounting
Standards specified in section 133 of the act read with relevant rules issued thereunder.

3 This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of act
for safeguarding the assets of the company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting principles; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

4, The Company's management is responsible for ensuring that the Company complies with the requirements of subject
Directions. This responsibility includes the design, implementation, and maintenance of internal control relevant to the
compliance with the subject Directions.

Auditor’s responsibility

% Pursuant to the requirements of subject Directions, it is our responsibility to provide reasonable assurance on whether
. 5 =xthe company has complied with the matters specified in paragraph 70 and 71 of the subject Directions to the extent
~.< applicable to the Company.

s\

\"[
T 1l

Noida Office: Unit No. 505, 5" Floor, Tower B, World Trade Tower, C 1, Sector-16, Noida -201301, UP: Tel: +91-120-4814400
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6. We conducted our examination in accordance with the Guidance Note on Reports or Certificates for special purposes
(Revised 2016) issued by the Institute of Chartered Accountants of India (the ‘ICAI'). The Guidance Note requires that
we comply with the independence and other ethical requirements of the code of ethics issued by ICAL.

7. We have complied with the relevant applicable requirements of the Standard on Quality Control ('SQC') I, Quality Control
for firms that perform Audits and Reviews of Historical Financial Information, and other Assurance and Related Services
Engagements.

8. Based on our examination of the financial statements as at and for the period ended March 31, 2023, books of account
and records of the company as produced for our examination and according to the information and explanations given
to us, we report that:

i, With reference to paragraph 70.1.1. of the subject Directions, the company is engaged in housing finance
business, and it has obtained a certificate of registration No. 08.0140.16 from the National Housing bank (the
'NHB') vide certificate dated 16 August 2016, in pursuance of section 29A, of the NHB Act, 1987 (the 'NHB Act);
Further, in respect of Company’s compliance with ‘Principal Business criteria’ as specified in the subject
Directions, attention is drawn to Note No. 47 of Company’s Ind AS Financial Statements (audited) and our
observation, as under.

Observation referred to in Para 8(i) above:

Company's financial assets in the business of providing finance for housing, as at March 31, 2023, constitute less
than 60% of its total assets.

In this regard, it may be noted that paragraph 5.3 of the subject Directions prescribes for transitional phase for
compliance with the ‘Minimum percentage of total assets towards Housing Finance within the timelines permitted
in the subject Directions and the Company is presently underway submitting to the Reserve Bank, a Board
approved plan including a roadmap to fulfil the stated criteria and timeline for transition.

il With reference to paragraph 70.1.2. of the subject Directions, in our opinion and to the best of our information and
according to the explanations given to us, the Company is meeting the Net Owned Fund requirement as prescribed
under section 29A of the NHB Act read with paragraph 5.1 of the subject Directions.

iii.  With reference to paragraph 70.1.3. of the subject Directions, in our opinion and to the best of our information and
according to the explanations given to us, the Company has complied with provisions of section 29C of NHB Act.

iv.  With reference to paragraph 70.1.4. of the subject Directions, in our opinion and to the best of our information and
according to the explanations given to us, the total borrowings of the company are within the limits prescribed
under paragraph 27.2 of the subject Directions.

v.  With reference to paragraph 70.1.5. of the subject Directions, in our opinion and to the best of our information and
according to the explanations given to us, the Company has complied with the prudential norms on income
recognition, accounting standards, asset classification, loan-to-value ratio, provisioning requirements, disclosure
in balance sheet, investment in real estate, exposure to capital market and engagement of brokers, and
concentration of credit/investments as specified in the subject Directions.

With reference to paragraph 70.1.6. of the subject Directions, in our opinion and to the best of our information and
according to the explanations given to us, the capital adequacy ratio as disclosed in half-yearly Schedule Il return
has been correctly determined and the said ratio is in compliance with the minimum capital o risk weighted asset
/ =/ ratio (CRAR) prescribed by the NHB. The Schedule Il return (and/or the capital adequacy ratio) for the half year
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vil.

viii.

Xii.

ended March 31, 2023 was initially prepared / submitted based on unaudited amounts / figures, which got
subsequently amended in terms of audited amounts / figures and have been disclosed in Audited Ind AS Financial
Statements for year ended March 31, 2023.

With reference to paragraph 70.1.7. of the subject Directions, in our opinion and to the best of our information and
according to the explanations given to us, the company has furnished to the NHB within the stipulated period of
the half yearly statutory return [i.e., Schedule I] as specified in the subject Directions. Schedule Ill return is not
applicable to the Company.

With reference to paragraph 70.1.8. of the subject Directions, the quarterly statutory return on Statutory Liquid
Assets, is not applicable to the Company.

With reference to paragraph 70.1.9. of the subject Directions, in our opinion and to the best of our information and
according to the explanations given to us, the company has complied with the requirements contained in the
subject Directions in case of opening of new branches/ offices and in case of closure of existing branches/offices,

With reference to paragraph 70.1.10. of the subject Directions, in our opinion and to the best of our information
and according to the explanations given to us, the company has not granted any loans against security of shares
and gold jewelry, hence provisions contained in paragraph 3.1.3 and paragraph 3.1.4 of the subject Direction are
not applicable to the Company. Further, the Company has complied with the paragraph 18 of the Directions.

With reference to paragraph 70.1.11. of the subject Directions, in our opinion and to the best of our information
and according to the explanations given to us, the Board of Directors of the company has passed a resolution
dated June 30, 2022 for non-acceptance of public deposit;

With reference to paragraph 70.1.12. of the subject Directions, in our opinion and to the best of our information
and according to the explanations given to us, the Company has not accepted public deposits during the year
ended March 31, 2023, hence paragraph 27.2 of the subject Directions as well as reporting under paragraph 70.2
of the subject Directions is not applicable to the Company.

Restriction of use

9. This report is addressed to and provided to the Board of Directors solely in connection with the aforesaid Direction and
for submission to National Housing bank/ Reserve Bank of India, if required and may not be suitable for any other
purpose. Accordingly, our report should not be quoted or referred to in any other document or made available to any
other person or persons without our prior written consent. Also, we neither accept nor assume any duty or liability for any
other purpose or to any other party to whom our Report is shown or into whose hands it may come without our prior
consent in writing.

For SCV & Co. LLP
_ Chartered Accountants
& C o Firm Regn. No. 000235N/N500089

1 e (Anuj Dhingra)

‘ M Y Partner

Place: New Delhi e Membership No.: 512535
Dated: May 29, 2023 UDIN: 23512535BGYSQN 1458



AVIOM India Housing Finance Private Limited
Balance Sheet as at 31 March 2023
All amounts in INR lakhs, except per share data or as otherwise stated

Particulars Notes At Axat
31 March 2023 31 March 2022

ASSETS
Financial Assets
Cash and cash equivalents 5 14,328 56 13,178.19
Bank balances other than cash and cash equivalents 6 5,489.62 4,209.17
Loans 7 101,093.76 69,452.65
Investments 8 89.40 76.14
Other financial assets 9 3.046.45 2.546.69
Total financial assets 124,047.79 89,462.84
Non Financial Assets
Property, plant and equipment 10 946,59 63241
Intangible assets 11 187.22 172.91
Right to use asset 12 453.56 613.77
Other non-financial assets 13 1.445.81 1,292.98
Total non-financial assets 3,033.18 2,712,07
Total assets 127,080.97 92,174.91
LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
Trade pavables 14

Total outstanding dues of micro enterprises and small enterprises = =

Total outstanding dues of creditors other than micro enterprises and small enterprises 409.82 9121
Debt securities 15 33,174.21 21,206.79
Borrowings (other than debt securities) 16 57,842.26 46.801 54
Lease hiabilities 17 563.65 701.58
Other financial liabilities 18 5,524.31 7.217.41
Total financial liabilities 97,514.25 76,018.53
Non-Financial Liabilities
Current tax liabihities (net) 34 11.24 254.03
Deferred tax habilities (net) 34 462.02 21229
Provisions 19 75.90 101 75
Other non-financial habilities 20 270.39 239.52
Total non-financial liabilities 819.55 807.59
EQUITY
Equity share capital 21 462143 3.872.79
Other equity 22 24,125.74 11.476.00
Total equity 28,747.17 15,348,79
Tortal Liabilities and Equity 127,080.97 92,174.91
Summary of significant accounting policies 1-4

The accompanying notes form an integral part of these financial statements

As per our report of even date attached

For SCY & Co. LLP
Chartered Accountants
Firm registration number 000235N/N500089

Anuj Dhingra

Partner "
Membership No.: 512535 nNL,
UDIN: M e

Place: New Delhi
Date  May 29, 2023

F<or and on behalf of the Board of Directors of
AVIOM Indig Housing Finance Private Limite

anaging Director and CEO
DIN No. |01390771

Place: Néw Delhi

Date: May 29, 2023

Amit Arora

Chief Financial Officer

Place: New Delh
Date - May 29, 2023

Director
DIN No
Place: Bellevue. WA USA
Date: May 29, 2023

9082591

A -
Divvani Chand

Company Secretary
Membership No ACS- 52153
Place: New Delh




AVIOM India Housing Finance Private Limited
Statement of Profit and Loss for the year ended 31 March 2023
All amounts in INR lakhs, except per share data or as otherwise stated

For the year ended

For the year ended

Fibtisalin Netia 31 March 2023 31 March 2022
INCOME
Revenue from operations
Interest income 23 20,882.61 1339411
Fees and commission income 24 2,593.88 1,545 64
Net gain on fair value changes 25 78.61 36.86
Net gain on derecognition of financial instruments under amortised cost category 26 632.20 827.69
Total revenue from operations 24,187.30 15,804.29
Other income 27 3.29 -
Total income 24,190.59 15,804.29
EXPENSES
Finance costs 28 11.615.88 7.285.31
Fees and commission expenses 29 942.45 387.33
Employee benefits expenses 30 6,016.76 3.950.01
Impairment on financial instruments 31 36.49 382.89
Depreciation, amortization and impairment 32 664.05 593.69
Other expenses 33 2,716.01 1,443 84
Toral expenses 21,991.64 14,043.06
Profit before exceptional items and tax 2,198,95 1,761.23
Exceptional items - =
Profit before tax 2,198.95 1,761.23
Tax expense: 34 .
Current tax 30321 332.69
Deferred tax 249.59 20847
Tax expense pertaining to previous year 39.76 -
Total tax expense 592.56 541,16
Profit for the vear 1,606.39 1,220.07
Other comprehensive income (OCI)
[tems that will not be reclassified to profit or loss
Remeasurement of defined benefit liabilities/assets 0.57 4
Income tax relating to items that will not be reclassified to profit or loss (0.14) 2.25)
Ttems that will be reclassified to profit or loss
Income tax relating to items that will be reclassified to profit or loss - +
Total other comprehensive income for the year 0.43 6.69
Total comprehensive income 1,606.82 1,226.76
Earnings per equity share (Face value of INR 10 each) 35
Basic (INR) 11.40 9.26
Diluted (INR) 4.75 3.30
1-4

Summary of significant accounting policies

The accompanying notes form an integral part of these financial statements
As per our report of even date attached

For SCV & Co. LLP
Chartered Accountants
Firm rc;,nsnzlli n number: 000235N/N300089

Anuj Dhingra

Partner

Membership No.. 512535
UDIN

Place. New Dellu
Date  May 29, 2023

Chief Financial Officer

Place: New Delln
Date : May 29, 2023

For and on behalf of the Board of Directors of

rivate Limited

DIN No.: 9082591
Place: Bellevue. WA, USA
Date: May 29. 2(}3::

P -
\2\»"\0&&/

Divyani Chand
Company Sccretary
Membership No: ACS- 52153



AVIOM India Housing Finance Private Limited
Statement of Cash Flow for the year ended 31 March 2023
All amounts in INR lakhs, except per share data or as otherwise stated

Particulars

For the year ended
31 March 2023

For the year ended

31 March 2022

A. Cash flow from operating activities

Profit before tax 2,198.95 1,761.23

Adjustments for:
Depreciation and amortisation 664.05 593.69
Impairment on financial instruments 36.49 382.89
Unamortised processing fee (Income Side) 183.83 167.62
Interest on lease liabilitics 9437 98.73
Unamortised processing fee on borrowings 851.75 543.20
Interest on staff loan (43.91) (21.61)
Interest on cash collateral (58.40) (33.68)
Interest income on fixed deposits (240.33) (85.27)
Interest income on security deposits (6.58) (6.23)
Profit on termination of leases (1.83) -
Net gain on fair value changes (78.61) (36.86)
Net gain on derecognition of financial instruments under amortised cost category (632.20) (827.69)

Operating profit before working capital changes 2,967.58 2,536.02

Adjustment for change in working capital:
(Increase) in loan and advances

(31.817.52)

(23,932.04)

Decrease in other financial assets 247.24 (793.44)
(Increase) in other non-financial assets (42.15) (1.030.42)
Increase in other financial liabilities (1,693.10) 4.786.82
Increase /(Decrease) in provisions (25.28) 89 56
Increase in other non-financial liabilities 30.87 125,47
Increase in trade payables 318.61 33.85
Cash flow used in operations (30,013.75) (18,184.18)
Income tax paid (net) (585.76) (46.60)
Net cash used in operating activities (30,599.51) (18,230.78)
B. Cash flow from investing activities
Investment in fixed deposits (8,792.45) (2.590.72)
Maturity of fixed deposits 7.555.72 2314
Purchase of investments (10,071.47) (5.500.00)
Sale of investments 10,136.82 5.460.72
Interest received on fixed deposits 14251 20.89
Purchase of property, plant and equipments (9219.51) (247.67)
Purchase of intangible assets (14.31) (181.38)
Net cash used in investing activities (1,962.69) (3,015.02)
C. Cash flow from financing activities

Proceeds from issuance of equity shares, including security premiuny 2.194.96 -
Proceeds from issuance of compulsory convertible preference shares, including security premium 9,597.30 5.699.07
Proceeds from borrowings, mcluding debt securities 48,313.71 46,040.53

Repavment of borrowings, including debt securities

(26,157.37)

(19,478 .00)

Payment of lease liability (236.04) (210.77)
Net cash flows from financing activities 33,712.56 32,050.83
Net increase in cash and cash equivalents 1,150.37 10,805,03
Cash and cash equivalents at the beginning of the period 13,178.19 2.373.16
Cash und cash equivalents at the end of the year 14,328.56 13,178,19
Cash and cash equivalents includes:

Cash in hand 765.60 873.18

In current accounts 13.562.96 12,305.01
Cash and cash equivalents at the end of the vear (refer note 5) 14,328.50 13,178.19

The accompanying notes form an integral part of these financial statements
As per our report of even date attached

For SCV & Co. LLP

Chartered Accountants

Firm registration number: 00023 5N/N500089

Anuj Dhigra

For and on behalf of the Board of Directors o

AVIOM India Housing Finafce Private Limite

Kaajal Aijaz limi

Director and CEO
1390771 DIN No.: 9082591

Place: Bellevie, WA, USA
Date: May 29, 2023

ML

Partner [ (New Darll iV anagin
Membership No.: 512535 -
UDIN: \ .

Place: New Delh

XS
ivyani Cfland
Company Secretary
Membership No ACS- 52153
Place: New Delln
Date - May 29, 2023

Chief Financial Officer

Place: New Delhi Place: New Delhi
Date - May 29, 2023 Date : May 29, 2023




AVIOM India Housing Finance Private Limited
Statement of Changes in Equity for the year ended 31 March 2023
All amounts in INR lakhs, except per share data or as otherwise stated

A. Equity share capital

Shares of INR 10 each issued, subscribed and fully paid
Balance as at 1 April 2021

Add: Shares issued during the year

Balance as at 31 March 2022

Balance as at 1 April 2022

Add' Shares issued during the year
Balance as at 31 March 2023

B. Other equity

Balance as at 1 April 2021

Profit for the vear

Additions during the year

Share issue expenses

Other comprehensive income (net of tax)

Transfer to special reserve under section 29C of NHB Act, 1987

Balance as at 31 March 2022

Balance as at 1 April 2022

Profit for the vear

Additions during the year

Share issue expenses

Other comprehensive income (net of tax)

Transfer to special reserve under section 29C of NHB Act, 1987

Balance as at 31 March 2023

Compulsory
Equity shares Convertible Amount
Preference Shares
1,318.10 2,112.46 3,430.56
- 442.23 442.23
1,318.10 2,554.69 3,872.79
1,318.10 2,554.69 3,872.79
164.53 584.11 748.64
1,482.63 3,138.80 4,621.43
Reserves and Surplus Other comprehensive
Special reserve income -
Securities under Section 29C Retained Remeasurements Total
premium of the earnings of defined benefit
NHB Act, 1987 plans

5,270.48 116,87 (388.88) (6.07) 4,992.40
- - 1.220.07 - 1,220.07
5,457.78 - - - 5,457.78
(200.94) - - - (200.94)
- & - G669 6.69

- 24401 (244.01) - -
10,527.32 360.88 587.18 0.62 11,476.00
10,527.32 360.88 587.18 0.62 11,476.00
= - 1,606.39 - 1,606.39
11,446.32 - - - 11,446.32
(403.40) - - : (403.40)
- - - 043 0.43

- 321.28 (321.28) - -
21,570.24 682.16 1,872.30 1.05 24,125.74

The accompanying notes form an integral part of these financial statements

As per our report of even date attached

For SCV & Co. LLP
Chartered Accountants
Firm registration number. 000235N/N500089

Anuj Dhingra

Partner L3 I LS Y
Membership No.: 512535 2\ NCR o)
UDIN: Q,....\

N 3, -

Place. New Delhi
Date = May 29, 2023

For and on behalf of the Board of Directors of
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i)

iii)

Company Overview

Aviom India Housing Finance Private Limited ('the Company') 1s a private limited company incorporated in India under the provisions of
the Companies Act, 2013. The Company is registered with the National Housing Bank as a Housing Finance Company vide certification
no. 08014016 dated 16 August 2016, The Company is engaged in the business of providing housing and non-housing loans The
Company's redeemable non-convertible debentures are listed on Bombay Stock Exchange in India (BSE). As such . the Company has
acquired the status of Listed Company pursuant to Section 2(52) of Companies Act, 2013, Under the scale based regulation the Company
15 categorised as middle layer (HFCML).

Basis of preparation and presentation

Statement of compliance with Indian Accounting Standards (Ind AS)

The Balance Sheet, Statement of Profit and Loss, Statement of Cash Flow and Statement of Changes in Equity are together referred as the
financial statement of the Company. These financial statements have been prepared in accordance with the Indian Accounting Standards
(Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 notified under Section 133 of the Companies Act, 2013, (the
“Act’), other relevant provisions of the Act. guidelines issued by National Housing Bank ('NHB') and Reserve Bank of India ('RBI') as
applicable to an Housing Finance Companies and other accounting principles generally accepted in India. Any application/guidance/
clanifications/directions issued by NHB / RBI or other regulators are implemented as and when they are 1ssued/applicable

Presentation of Financial Statement

The Balance Sheet, the Statement of Profit and Loss and the Statement of Changes in Equity are prepared and presented in the format
prescribed in Division 1 of Schedule III to the Act. The Statement of Cash Flows has been prepared and presented as per the
requirements of Ind AS 7 “Statement of Cash Flows” As required by Division [I 1ssued under Schedule 111 of the Acl, the Company has
presented the assets and liabilities in the balance sheet in the order of Liquidity.

Functional and presentation currency

Indian Rupee (INR) is the Company’s functional currency and the currency of the primary economic environment in which the Company
operates. Accordingly, the management has determined that financial statements are presented in INR and all values are rounded off 1o the
nearest lakhs with two decimal places. except when otherwise stated

The financial statements were approved for issue by the Board of Directors at the meeting held on 29 May 2023

Basis of Measurement
The financial statements have been prepared on historical cost basis except for certain financial mstruments that are measured at fair

values

Historical cost is a measure of value used for accounting in which the price of an asset on the balance sheet is based on its historical cost.
1t1s generally fair value of consideration given in exchange for goods and services at the time of transaction or original cost when
acquired by the Company.

Fair value is the price that is likely to be received on sale of an asset or paid to transfer a liability in an orderly transaction between market
participants on the measurement date, regardless of whether that price is directly observable or estimated using another valuation
technique. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability
that market participants would take into account when pricing the asset or liability at the measurement date. Fair value for measurement
and/or disclosure purposes in the financial statements is determined on such a basis, except for leasing transactions that are within the
scope of Ind AS 116 Leases.

Fair value measurements under Ind AS are categorised into fair value hierarchy based on the degree to which the nputs to the fair value
measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as
follows

* Level 1 quoted prices (unadjusted) in active markets for identical assets or liabilities that the Company can access on measurement date;

* Level 2 inputs, ather than quoted prices included within level 1. that are observable for the asset or liability. either directly or indirectly.
and

* Level 3 where unobservable inputs are used for the valuation of assets or labilitics.

Significant accounting judgements and estimates and assumptions

The preparation of the Company's financial statements requires management to make judgements, estimates and assumptions that affect
the reported amount of revenues, expenses, assets and liabilities, and the accompanying disclosures. as well as the disclosure of contingent
liabulities. Uncentainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or habilities affected in future periods

In the process of applying the Company's accounting policies, management has made the following significant judgements and estimates,
which have a risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial vear
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b
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Business model assessment

The Company determines the business model at the level that best reflects how it manages groups of financial assets to achieve its
business objective. An assessment of business models for managing financial assets is fundamental to the classification of a financial
asset. The Company considers all relevant information available when making the business model assessment. The Company takes into
account all relevant evidence available such as:

- how the performance of the business model and the financial assets held within that business model are evaluated and reported 1o the
Company's key management personnel;

- the risks that affect the performance of the business model (and the financial assets held within that business model) and. in particular,
the way in which those risks are managed; and

- how managers of the business are compensated (e.g. whether the compensation 1s based on the fair value of the assets managed or on the
contractual cash flows collected).

The Company’s business model does not depend on management’s intentions for an individual instrument. therefore the business model
assessment 1s performed at a higher level of aggregation rather than on an instrument-by-instrument basis, Based on this assessment and
future business plans of the Company, the management has measured its financial assets at amortized cost except investment in mutual
funds as the asset is held within the business model whose objective is to collect contractual cash flows, and the contractual terms of the
financial asset give rise to cash flows that are solely payments of principal and interest ('the SPPI criterion’).

Fair value of financial instruments

The fair value of financial instruments is the price that would be received 1o sell an asset or paid to transfer a lability in an orderly
transaction in the principal (or most advantageous) market at the measurement date under current market conditions {Le.. an exit price)
regardless of whether that price is directly observable or estimated using another valuation technique. When the fair values of financial
assets and financial liabilities recorded in the balance sheet cannot be derived from the active markets, they are determined using a variety
of valuation techniques that include the use of valuation models. The inputs to these models are taken from observable markets where
possible, but where this is not feasible, estimation is required in establishing fair values. Judgements and estimates include consideration
of liquidity and model inputs related to items such as credit risk (both own and counterparty). funding value adjustments, correlation and
volatility

Effective Interest Rate (EIR) method

The Company's EIR methodology recognises interest income/ expense using a rate of return that represents the best estimate of a constant
rate of return over the expected behavioural life of loans given/taken and recognises the effect of potentially different interest rates at
various stages and other charactenistics of the product life eycle (including prepavments and penalty interest and charges). This estimation,
by nature. requires an element of judgement regarding the expected behaviour and life cycle of the instruments, as well expected changes
to India’s base rate and other fee income/ expense that are integral part of the instrument

Defined employee benefit assets and liabilities

The cost of defined benefit gratuity plan and other post-cmployment benefits and the present value of the gratuity obligation are
determined using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate. future salary increases and mortality rates. Due to the
complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date

Provisions and contingencies

The Company operates in a regulatory and legal environment that, by nature, has a heightened element of litigation risk inherent to its
operations. As a result, it 1s involved in various litigation, arbitration and regulatory investigations and proceedings in the ordinary course
of the Company's business

When the Company can rehably measure the outflow of economic benefits in relation to a specific case and considers such outflows to be
probable, the Company records a provision against the case. Where the probability of outflow is considered to be remote, or probable. but
a reliable estimate cannot be made. a contingent liability is disclosed

Given the subjectivity and uncertainty of determining the probability and amount of losses, the Company takes into account a number of
factors including legal advice, the stage of the matter and historical evidence from similar incidents, Significant judgements 1s required 1o
conclude on these estimates
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f)

g)

h

Determining the lease term of contracts with renewal and termination options and incremental borrowing rate - Company as
lessee

The Company determines the lease term as the non-cancellable term of the lease, together with any periods covered by an option to extend
the lease if it is reasonably certain to be exercised, or any periods covered by an option to terminate the lease, if it is reasonably certain not
to be exercised

The Company has several contracts that include extension and termination options. The Company would applies judgement in evaluating
whether it is reasonably certain whether or not to exercise the option to renew or terminate the lease. That is, it considers all relevant
factors that create an economic incentive for it to exercise either the renewal or termination. After the commencement date, the Company
reassesses the lease term if there 15 significant event or change in circumstances that is within the control and affects its ability to exercise
or not to exercise the option to renew or to terminate (e.g. construction of significant leasehold improvements or significant
customisation to the leased assets)

The Company cannot readily determine the interest rate implicit in the lease, therefore. it uses its incremental borrowings rate (IBR) to
measure lease liabilities. The IBR is the rate of interest that the Company would have to pay to borrow over a similar term, and with a
similar security, the funds necessary to obtain an asset of a similar value to the right-of-use asset in a similar economic environment. The
IBR therefore reflects what the Company 'would have to pay', which require estimation when no observable rates are available or when
they need to be adjusted to reflect the terms and conditions of the lease.

Impairment of financial asset

The measurement of impairment losses across all categories of financial assets requires judgement, in particular, the estimation of the
amount and timing of future cash flows and collateral values when determining impairment losses and the assessment of a significant
increase in credit risk. These estimates are driven by a number of factors, changes in which can result in different levels of allowances

The Company's ECL calculations are outputs of complex models with a number of underlving assumptions regarding the choice ol
varable inputs and their interdependencies. Elements of the ECL models that are considered accounting judgements and estimates include
- The development of Company's ECL model. which assigns Probability of defaults (PDs).

- The Company's criteria for assessing if there has been a significant increase in credit risk and so allowances for financial assets should
be measured on a Life Time Expected Credit Loss (LTECL) basis and the qualitative assessment.

- The segmentation of financial assets when their ECL is assessed on a collective basis,

- Development of ECL models, including the various formulas and the choice of inputs.

- Determination of association between macroeconomic scenarios and. economic inputs, and the effect on PDs ( Probability of defaults) .
EADs(Exposure at Defaults) and LGDs(Loss Given Default)

- Selection of forward-looking macroeconomic scenarios and their probability weightings, to denve the economic inputs into the ECL
models

The Company regularly reviews its models in the context of actual loss experience and adjust when necessary

Useful life and residual value of property, plant and equipment and other intangible assets

The charge in respect of periodic depreciation is derived afier determining an estimate of an asset’s expected useful life and the expecied
residual value at the end of its life The useful lives and residual values of Company's assets are determined by management at the time the
asset 1s acquired and reviewed at each financial year end.

Deferred tax assets

Deferred tax assets are recognized for unused tax losses to the extent that it is probable that future taxable profit will be available against
which the losses can be utilized. In assessing the probability. the Company considers whether the entity has sufficient taxable temporary
differences relating to the same taxation authority and the same taxable entity, which will result in taxable amounts against which the
unused tax losses or unused tax credits can be utilized before they expire. Significant management assumptions are required to determine
the amount of deferred tax assets that can be recognized, based upon the likely timing and the level of future taxable profits together with
future tax planning strategies
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b

c)

Significant accounting policies

Property, plant and equipment ("PPE")

Recognition and measurement

PPE are stated in the balance sheet at cost less accumulated depreciation and accumulated impairment losses. The cost of an item of PPE
comprises its purchase price. including import duties and other non-refundable taxes or levies and any directly attributable cost of
bringing the asset to its working condition for its intended use. If significant parts of an item of PPE have different useful lives, then they
are accounted for as separate items (major components) of PPE. The cost of an item of PPE is recognised as an asset if, and only 1f, 1t is
probable that the economic benefits associated with the item will flow to the Company in future periods and the cost of the item can be
measured reliably. Expenditure incurred after the PPE have been put into operations, such as repair and maintenance expenses are charged
to the Statement of Profit and Loss during the period in which they are incurred.

Subsequent Measurement
Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to

the Company

Derecognition and measurement

An item of property, plant and equipment and any significant part mitially recognised is derecognised upon disposal or when no future
cconomic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the
difference between the net disposal proceeds and the carrving amount of the asset) is included in the statement of profit and loss when the
asset is derecognised.

Depreciation

Depreciation on PPE is provided on written down value method using the rates arrived at based on the useful lives as specified in the
Schedule 1T of the Companies Act, 2013, Depreciation on the PPE added/disposed off/discarded during the year is provided from/upto the
date when added/disposed off/discarded. The estimated useful lives and residual values of the PPE are reviewed at the end of each
financial year. The Company has used following useful lives to provide depreciation on its PPE

Useful life
Computer 3 years
Furniture and Fixtures 10 years
Office equipments 5 years
Vehicles 8 years

Leasehold improvements are amortised over the lease-term including the optional period, if any, available to the Company, where it is
reasonably certain at the inception of lease that such option would be exercised by the Company

Other Intangible Assets

Recognition and measurement

Intangible assets, representing softwares are initially recognised at cost and subsequently carried at cost less accumulated amortisation and
accumulated impairment. The cost of assets comprises of purchase price and directly attributable cost of bringing the assets to working
condition for its intended use

Subsequent Measurement
Subsequent expenditure is capitalised only if it 1s probable that the future economic benefits associated with the expenditure will flow 1o

the Company

Amortisation

The intangible assets are amortised using the written down value method over a period of three years (which 1s the management's
estimate of its useful life) from the date when the asset is available for use or license period which ever is lower Amortisation on the
intangible asset disposed off during the year is provided on pro-rata basis with reference to the date of disposal. The useful lives of
intangible assets are reviewed at each financial vear end and adjusted prospectively. if appropriate

Impairment of non-financial assets

At the end of each reporting period. the Company reviews the carrying amounts of non-financial assets to determine whether there is any
indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset 1s
estimated in order to determine the extent of the impairment loss (if any). When it is not possible to estimate the recoverable amount of an
individual asset, the Company estimates the recoverable amount of the cash generating unit to which the asset belongs
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e)

(i

(ii)

Revenue recognition

Interest income

The Company earns revenue in the form of interest income on loans granted. Revenue is recognised to the extent that it is probable that
the economic benefits will flow to the Company and the revenue can be reliably measured. Interest income is recognized using the
effective interest rate (EIR') method. The EIR method calculates the amortized cost of a financial instrument and allocates the interest
income. The EIR 1s the rate that discounts estimated future cash flows of the financial asset through the expected life of the financial asset
or, where appropriate, a shorter period, to the net carrying amount of the financial instrument. The calculation takes into account all
contractual terms of the financial instrument (for example, prepayment options) and includes any fees or incremental costs that are directly
attributable to the instrument and are an integral part of the EIR. but not future credit losses.

The Company calculates interest income by applying the EIR to the gross carrying amount of non-credit impaired financial assets (1.e. at
the amortised cost of the financial asset before adjusting for any expected credit loss allowance). When a financial asset becomes credit-
impaired and is. therefore, regarded as ‘Stage 3'. the Company calculates the interest income by applying the effective interest rate to the
net amortised cost (iL.e. net of ECL provision) of the financial asset. If the financial assets cures and is no longer credit-impaired, the
Company reverts to recognizing interest income on gross basis,

Fees and commission income not integral to EIR method under Ind AS 109 and income from services and distribution of
financial products

The Company recognizes the fees and commission income like application fees, penal interest, cheque bouncing charges, other income,
ete. not integral to EIR method under Ind AS 109 in accordance with the terms of relevant customer contracts/ agreement and when 1t is
confirmed that the Company will collect the consideration for items.

Dividend income
Dividend income is accounted for when the right 1o receive the income is established. which is generally when the sharcholders approve

the dividend

Financial Instruments
A Financial Instrument is any contract that gives rise to a financial asset of an entity and a financial liability or equity instrument of
another entity

Initial recognition and measurement

Financial Assets

Financial assets. with the exception of loans and advances to customers, are initially recognised on the trade date. i.e. the date that the
Company becomes a party to the contractual provisions of the Instrument. The classification of financial instruments at initial recognition
depends on their purpose and characteristics and the management's intention when acquiring them. All financial assets are recognised
imuially at fair value plus, n the case of financial assets not recorded at fair value through profit or loss, transaction costs that are
attributable to the acquisition of the financial asset.

Financial Liabilities

Financial liabilities are classified and measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL 1f it 15
classified as held for trading or it is designated as such on initial recognition. All financial liabilities are recognised initially at fair value
and. in the case of loans and borrowings and payables. net of directly attributable transaction costs. The Company's financial liabilities
include trade and other payables. loans and borrowings Including bank overdrafts.

Subsequent measurement

Financial Assets

On subsequent recognition, a financial asset 15 classified and measured at

- Amortised Cost;

- Fair Value Through Other Comprehensive Income (FVOCI): or

- Fair Value Through Profit and Loss (FVTPL)

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company changes its business
model for managing financial assets

A financial asset is measured at amortised cost if it meets both of the following conditions and 1s not recognised as at FVTPL

— the asset 1s held within a business model whose objective 1s to hold assets to collect contractual cash flows, and

— the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding

On imial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to present subsequent
changes in the investment's fair value 1in Other Comprehensive Income (OCI) (designated as FVOCI — equity investment). This election is
made on an investment-by-investment basis.

All financial assets not classified and measured at amortised cost or FVOCI as described above are measured at FVTPL. On initial
recognition, the Company may irrevocably designate a financial asset that otherwise meets the requirements Lo be measured at amortised
costor at FVOCl or at FVTPL. if doing so eliminates or significantly reduces an accounting mismatch that would otherwise arise
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(iii)

Assessment whether contractual cash flows are solely payments of principal and interest (SPPI)

For the purposes of this assessment, ‘principal” is defined as the fair value of the financial asset on initial recognition. “Interest’ is defined
as consideration for the time value of money and for the credit risk associated with the principal amount outstanding during a particular
period of time and for other basic lending risks and costs (e.g. liquidity risk and administrative costs), as well as a profit margin,

In assessing whether the contractual cash flows are solely pavments of principal and interest, the Company considers the contractual terms
of the instrument. This includes assessing whether the financial asset contains a contractual term that could change the timing or amount
of contractual cash flows such that it would not meet this condition. In making this assessment, the Company considers

— contingent events that would change the amount or timing of cash flows;

— terms that may adjust the contractual coupon rate, including variable interest rate features;

— prepayment and extension features; and

= terms that limit the Company’s claim to cash flows from specified assets

Financial assets: Subsequent measurement and gains and losses

Financial assets measured at FVTPL These assets are subsequently measured at fair value Net
gains and losses, including any interest or dividend income.
are recognised in the Statement of Profit and Loss.

Financial assets measured at FVOCI These assets are subsequently measured at fair value
Dividends are recognised as income in the Statement of Profit
and Loss unless the dividend clearly represents a recovery of
part of the cost of the investment. Other net gains and losses
are recognised in OCI and are not reclassified to profit or loss

Financial assets measured at Amortised Cost These assets are subsequently measured at amortised cost
using the effective interest rate method. The amortised cost 15
reduced by impairment losses Interest income, foreign
exchange gains and losses and impairment are recognised in
the Statement of Profit and Loss Any gain or loss on
derecognition is recogmised in the Statement of Profit and
Loss

Financial Liabilities
Financial habilities are subsequently measured at amortised cost using the effective interest method

Derecognition

Financial Assets

The Company derecognises a financial asset when the contractual nights to the cash flows from the financial asset expire, or it transfers
the financial asset and the transfer qualifies for de recognition.

A financial asset is considered to be transferred if, and only if, either:

- the Company has transferred its contractual nights to receive the cash flows from the financial assets. or

- the Company retains the rights to the cash flows but has assumed an obligation to pay the received cash flows in full without matenal
delay to a third party under a 'pass-through’ arrangement.

Pass-through arrangements are transactions whereby the Company retains the contractual rights to receive the cash flows of a financial
asset (the 'original asset’), but assumes a contractual obligation 1o pay those cash flows to one or more entities (the ‘'eventual recipients').
Pass-through arrangements result in derecognition of financial assets only when all the following three conditions are met

- The Company has no obligation to pay amounts to the eventual recipients unless it has collected equivalent amounts from the onginal
assel, excluding short-term advances with the right to full recovery of the amount lent plus accrued interest at market rates

- The Company cannot sell or pledge the original asset other than as security to the eventual recipients

= The Company must remit any cash flows it collects on behalf of eventual recipients without material delay.

In addition. the Company 1s not entitled to remvest such cash flows. except for mvestment in cash or cash equivalents including interest
carned. during the year between the collection date and date of required remittance to the eventual recipients

A transfer only qualifies for derecognition 1t either
- the Company has transferred substantially all risks and rewards of the asset, or
- the Company has neither transferred nor retained substantially all the risks and rewards of the asset but has transferred the control of the

assct
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The Company considers control to be transferred if and only if, the transferee has the practical ability to sell the asset in its entirety to an
unrelated third party and is able to exercise that ability unilaterally and without imposing additional restrictions on the transfer

When the Company has neither transferred nor retained substantially all the risks and rewards of the asset and has retained control of the
asset, the asset continues to be recognised only to the extent of the Company's continuing involvement, which case. the Company also
recognizes an associated hability. The transferred asset and the associated liability are measured on a basis that reflects the rights and
obhigations that the Company has retained

Assignment / De-recognition of financial assets

In case of transfer of loans through direct assignment transactions, the transferred loans are de-recognised and gains/losses are accounted
for, only if the Company transfers substantially all risks and rewards specified in the underlying assigned loan contract. In accordance
with Ind AS 109 on de-recognition of a financial asset under assigned transactions, the difference between the carrying amount and the
consideration received are recognized in the statement of profit and loss.

Financial Liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire. Where an existing
financial hability is replaced by another from the same lender on substantially different terms or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as a derecognition of the original liability and the recognition of a new
liability. The difference between the carrying value of the original financial liability and the consideration paid is recognised in profit or
loss

) Write-ofts
The Company reduces the gross carrying amount of a financial asset when the Company has no reasonable expectations of recovering a
financial asset in its entirety or a portion thereof. This is generally the case when the Company determines that the borrower does not have
assets or sources of income that could generate sufficient cash flows to repay the amounts subjected to write-offs, Any subsequent
recoveries against such loans are eredited to the statement of profit and loss. However, financial assets that are written off could still be
subject to enforcement activities in order to comply with the company’s procedures for recovery of amounts due

(v

Impairment of Financial Assets
The Company assesses at each date of Balance Sheet whether a Financial asset or a group of Financial assets is impaired Ind AS — 109
requires expected credit losses to be measured through a loss allowance.

The Company follows a “three-stage” model for impairment based on changes in credit quality since initial recognition as summarised
below

Particulars Criteria

includes loan assets that have not had a significant increase in credit risk since initial
recognition or that have low credit risk at the reporting date.

includes loan assets that have had a significant increase in credit risk since initial
recognition but that do not have objective evidence of impairment.

Stage 1 (1-30 Days)

Stage 2 (31-90 Days)

Stage 3 (More than 90 Days) includes loan assets that have objective evidence of impairment at the reporting date.

The Expected Credit Loss (ECL) is measured at 12-month ECL for Stage 1 loan assets and at lifetime ECL for Stage 2 and Stage 3 loan
assets. ECL is the product of the Probability of Default, Exposure at Default and Loss Given Default, defined as follows

Probability of Default (PD): The PD represents the likelihood of a borrower defaulting on its financial obligation, either over the next
12 months (12 months PD), or over the remaining lifetime (Lifetime PD) of the obligation

Loss Given Default (LGD): LGD represents the Company’s expectation of the extent of loss on a defaulied exposure. LGD varies by
type of counterparty. type and preference of claim and availability of collateral or other credit support,

Exposure at Default (ED): EAD is based on the amounts the Company expects to be owed at the time of default

Forward-looking economic information (including management overlay) is included in determining the 12-month and lifetime PD, EAD
and LGD. The assumptions underlying the expected credit loss are monitored and reviewed on an ongoing basis

(vi) Offsetting Financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to
offset the recogmsed amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultancously
The legally enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the
event of default, insolvency or bankruptey of the group or the counterparty
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(vii) Compound Financial Instrument
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(ii)

(iii)

h

)

Convertible instruments are separated into equity and liability component based on the terms of the contract. On issuance of the said
instruments, the liability component is arrived by discounting the gross sum (including redemption premium, if any) at a market rate for
an equivalent non-convertible instrument. This amount is classified as a financial liability measured at amortised cost until it is
extinguished on conversion or redemption. The remainder of the proceeds 1s recognised as equity component of compound financial
instrument. This is recognised and included in shareholders equity. net of income tax effects. and not subsequently re-measured

Borrowing costs

Borrowing cost attributable to acquisition and construction of qualifying assets are capitalised as a part of the cost of such assets up to the
date when such assets are ready for its intended use. Ancillary costs curred in connection with the arrangement of borrowings are
adjusted with the proceeds of the borrowings and recognised using the Effective Interest Rate (EIR) method. Other borrowing costs are
charged 10 the Statement of Profit and Loss in the period in which they are incurred.

Employee benefits

Short term employee benefits

Short-term employee benefits are expensed in the vear in which the related services are provided A liability 1s recognised for the amount
expected to be paid if the Company has a present legal or constructive obligation to pay this amount as a result of past service provided by
the emplovee and the obligation can be estimated reliably.

Defined Contribution Plan
Employee benefits in the form of Provident Fund and Employees' State Insurance are defined as contribution plan and charged as
expenses during the period in which the employees perform the services

Defined Benefit Plan - Gratuity

For defined benefit gratuity plan, the cost of providing benefits is determined using the projected unit credit method. with actuarial
valuations being carried out at the end of each annual reporting period. The present value of the defined benefit obligation 1s determined
by discounting the estimated future cash outflows using market yields available on government bonds.

The effect of the remeasurement changes (comprising actuarial gains and losses) to the asset ceiling (if applicable) and the return on plan
assets (excluding interest), is reflected in the balance sheet with a charge or credit recognised in other comprehensive income in the period
n which they occur. Remeasurement recognised in other comprehensive income is reflected immediately in other equity and will not be
reclassified to the Statement of Profit & Loss. Past service cost is recognised in the Statement of Profit & Loss in the period of a plan
amendment. Net interest is calculated by applying the discount rate at the beginning of the period to the net defined benefit liability or
assel. Defined benefit costs are categorised as follows

- service cost (including current service cost, past service cost, as well as gains and losses on curtailments and settlements):

- net interest expense or income: and

- remeasurement of of net defined benefit hability and assets

The Company presents the first two components of defined benefit costs in the Statement of Profit & Loss in the line item employee
benefits expense. The liability recognised in the statement of financial position for defined benefit plans in the present value of the
Defined Benefit Obligation (DBO) at the reporting date less the fair value of plan assets. Management estimates the DBO annually with
the assistance of independent actuary. Actuarial gains/ losses from re-measurements of the liability/ asset are included in other

comprehensive income

The retirement benefit obligation recognised in the balance sheet represents the actual deficit or surplus in the Company's defined benefit
plans. Any surplus resulting from this calculation is limited to the present value of any economic benefits available 1n the form of refunds
from the plans or reductions in future contributions to the plans

Provisions, contingent liabilities and contingent assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that
the Company will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation. I the effeet of
the time value of money is material, provisions are determined by discounting the expected future cash flows to net present value using an
appropriate pre-tax discount rate that reflects current market assessments of the time value of money and, where appropriate, the risks
specific to the lability

A present obligation that arises from past events, where it is either not probable that an outflow of resources will be required to settle or a
reliable estimate of the amount cannot be made, is disclosed as a contingent liability. Contingent liabilities are also disclosed when there
is a possible obligation arising from past events, the existence of which will be confirmed only by the oceurrence or non-occurrence of
one or more uncertain future events not wholly within the control of the Company. Claims against the Company. where the possibility of
any outflow of resources in settlement is remote, are not disclosed as contingent liabilites

Contingent assets are not recognised in the financial statements Contingent assets are disclosed where an inflow of economic benefits is
probable. Provisions, contingent liabilities and contingent assets are reviewed at each Balance Sheet date
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Income Tax
Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to items

recognised directly in Other Comprehensive Income,

Current tax
Current tax assets and liabilities for the current and prior years are measured at the amount expected to be recovered from, or paid to, the

taxation authorities in accordance with Income Tax Act, 1961, The tax rates and tax laws used to compute the amount are those that are
enacted, or substantively enacted, at the reporting date. It is measured using tax rates enacted or substantively enacted at the reporting
date. Current tax assets and liabilities are offset only if, the Company:

a) has a legally enforceable right to set off the recognised amounts; and

b) intends cither to settle on a net basis. or to realise the asset and settle the liability simultancously.

Current income tax relating 1o items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity

Deferred tax

Deferred tax is provided using the liability method on temporary differences arising between the tax base of assets and liabilities and their
carrying amounts in the financial statements. Deferred tax is determined using tax rates that have been enacted or substantially enacted by
the end of the reporting period and are expected to apply when the related deferred tax asset is realised or the deferred tax liability 1s
settled. Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only 1 it is probable that future
taxable amounts will be available to utilise those temporary differences.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the
deferred tax asset 1o be recovered

Deferred tax relating 1o items recognised outside profit or loss 1s recognised outside profit or loss (either in other comprehensive income
or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax
liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Foreign Currency Transactions

Transactions in foreign currencies are recognised at the rates of exchange prevailing at the date of the transactions, At the end of each
reporting period, monetary assets and liabilities denominated in foreign currencies are translated at the rate prevailing at that date. Non-
monetary items that are measured i terms of historical cost in a foreign currency are not re-translated. Exchange differences on monetary
items are recogmised n the Statement of Profit and Loss in the period in which these arise, excepl for exchange difference ansing on re-
statement of long-term monetary items that in substance forms part of Company’s net investment in foreign operations. 1s accumulated in
Foreign Currency Translation Reserve (component of OCI) until the disposal of the investment, at which time such exchange difference is
recogmised in the Statement of Profit and Loss

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand, cash at bank and short-term deposits with an original maturity of three months or less
that are readily convertible to known amounts of cash and which are subject to an insignificant risk of change in value

Leases

A contract is. or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange
for consideration

Company as a lessee

The Company assesses if a contract is or contains a lease at inception of the contract A contract is. or contains, a lease if the contract
conveys the right to control the use of an identified asset for a period time in exchange for consideration

The Company recognizes a nght-of-use asset and a lease liability at the commencement date, except for short-term leases of twelve
months or less and leases for which the underlying asset is of low value, which are expensed in the statement of profit and loss on a
stranght-line basis over the lease term
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The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted
using the interest rate implicit in the lease, or, if not readily determinable, the incremental borrowing rate specific to the country, term and
currency of the contract

Lease payments can include fixed payments, variable payments that depend on an index or rate known at the commencement date, as well
as any extension or purchase options, if the Company 15 reasonably certain to exercise these options. The lease hability is subsequently
measured at amortized cost using the effective interest method and remeasured with a corresponding adjustment to the related right-of-use
asset when there 1s a change in future lease payments in case of renegotiation, changes of an index or rate or in case of reassessments of
options

The right-of-use asset comprises, at inception, the initial lease liability, any initial direct costs and, when applicable, the obligations 1o
refurbish the asset, less any incentives granted by the lessors. The right-of-use asset is subsequently depreciated, on a straight-line basis,
over the lease term, if the lease transfers the ownership of the underlying asset to the Company at the end of the lease term or, if the cost
of the right-of-use asset reflects that the lessee will exercise a purchase option, over the estimated useful life of the underlying asset. Right-
of-use assets are also subject to testing for impairment if there is an indicator for impairment. Variable lease pavments not included in the
measurement of the lease labilities are expensed to the statement of operations in the period in which the events or conditions which
trigger those payments occur. [n the statement of financial position right-of-use assets and lease liabilities are classified on the face of the
Balance Sheet.

Segment Reporting

According to Ind AS 108, identification of operating segments is based on Chief Operating Decision Maker (CODM) approach for
making decisions about allocating resources to the segment and assessing its performance. The business activity of the Company falls
within one business segment viz. “Financing Activities”

Earning per equity share
The basic EPS is computed by dividing the profit after tax for the year attributable to the equity shareholders by the weighted average
number of equity shares outstanding during the year.

For the purpose of calculating diluted EPS, profit after tax for the vear attributable to the equity shareholders and the weighted average
number of equity shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares. Dilutive potential
equity shares are deemed converted as of the beginning of the period. unless they have been issued at a later date. In computing the
dilutive carnings per share. only potential equity shares that are dilutive and that either reduces the carnings per share or increases loss per
share are included

Cash Flow Statements

Cash flows are reported using the indirect method, whereby profit/(loss) before tax is adjusted for the effects of transactions of a non-cash
nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with
investing or financing cash flows The cash flows from operating, investing and financing activities of the Company are segregated

Share issue expenses
Share issue expenses are adjusted from the share premium account in terms of section 52 of the Companies Act. 2013

Standards issued but not vet effective

Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time. On 23 March 2023, MCA amended the Companies (Indian Accounting
Standards) Amendment Rules, 2023, applicable from 1 April 2023, as below

Ind AS 1 - Presentation of Financial Statements

This amendment requires the Company to disclose its material accounting policies rather than their significant accounting policics. The
Company will carry out a detailed review of accounting policies to determine material accounting policy information to be disclosed
going forward. The Company does not expect this amendment to have any material impact in its financial statements

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

This amendment has changed the definition of a “change in accounting estimates™ to a definition of “accounting estimates™ The
amendment clarifies how companies should distinguish changes in accounting policies from changes in accounting estimates. The
Company does not expect this amendment to have any material impact in its financial statements

Ind AS 12 — Income Taxes
This amendment has done away with the recognition exemption on initial recognition of assets and liabilities that give rise to equal and
offsetting temporary differences. The Company does not expect this amendment to have any material impact i its financial statements.
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Cash and cash equivalents
As at As at

31 March 2023 31 March 2022

Cash on hand 765 60 87518
Balances with banks - in current accounts 13,562 96 12,303,010
14,328.56 13.178.19
Bank balances other than cash and cash equivalents
Asal As at

31 March 2023 31 March 2022

Bank deposits with original maturity of more than 3 months* 4,977 45 374072
Cash collateral against borrowings** 512.17 408 45
5,489.62 4,209.17
*The above bank deposits include deposits under lien of INR 4,465.45 lakhs (F.Y 2021-22 INR 2,729.72 lakhs)
**Cash collateral paid to avail borrowing limits. The Company receives interest income on the said cash collateral at a stated rate on vearly basis.
Loans
As at As at

31 March 2023 31 March 2022

At amortised cost

Loan assets 101,659 .58 6998198
Total Gross 101,659.58 69.981.98
Less: Impairment loss allowance (565.82) (329 33)
Total Net 101,093.76 69,452.65
Secured / Unsecured

Secured by tangible assets 101,297 23 69,981 98

Unsecured 36235 -
Total Gross 101,659.58 69.981.98
Less Impairment loss allowance (565 82) (329.33)
Total Net 101,093.76 69,452.65
Loan in India

Public sector - -

Others 101,659 58 69,981 98
Total Gross 101,659.58 69,981.98
Less: Impairment loss allowance (565.82) (529.33)
Total Net 101,093.76 69,452.65
Notes

Loans are non-derivauve financial assets which generate a fixed interest income for the Company. The carrying value may be affected by changes in the credit sk of the counterparties
Loans granted by the Company are secured by equitable mortgage/registered mortgage of the property and/or undertaking 1o create a secunty and/or hypothecation of assets
Loan commitment amount is INR 8,494 63 lakhs as on 31 March 2023 (INR 9,120 48 lakhs as on 31 March 2022)

During the year ended 31 March 2023 and 31 March 2022, the Company has assigned a pooal of certain loans amounting to INR 2,009 57 and INR 2,306.92 lakhs respectively by way of
direct assignment transactions. These loan assets have been de-recognised from the loan portfolio of the Company as the sale of loan assets is an absolute assignment and transfer on a 'no-
recourse’ basis. The Company continues to act as a servicer to the assignment transaction on behalf of assignee. In terms of the assignment agreement, the Company pays to assignee. on a
monthly basis. the pro-rata collection amounts

The Company has not granted any loans against security of shares or against gold jewellery as collateral during the financial year ended 31 March 2023 and 31 March 2022

The Company has not granted any loans and advances in the nature of laans 1o promaters, directors, KMPs and the related parties (as defined under the Companies Act, 2013) either severally
or jomtly with any other person that are repayable on demand or without specifying any terms or period of repayment

Break up of loan assets

Particulars As at As at

31 March 2023 31 March 2022
Housing loan 62.864 90 45 430 46
Non- housing loan 3843233 24,551 52
Subtotal 101,297.23 69,981.98
Staff loan 362.35 -
Total 101,659.58 69.981.98




AVIOM India Housing Finance Private Limited

Notes to accounts for the year ended 31 March 2023
All amounts in INR lakhs, except per share data or as otherwise stated

h)  Credit quality of assets
The table below shows the credit quality and the maximum exposure to credit risk based on the Company's internal credit rating system and year-end stage classification. The amounts
presented are gross of impairment allowances. Details of companies risk assessment model and ECL allowances are assessed at the collective portfolio level

As of 31 March 2023 Loan to customers

Impairment loss allowance

Non- housing

Risk categorisation Housing loan fians Total Housing loan  Non- housing loans Total
Stage | 57,532.85 33.891 64 91,424.49 132.75 52.81 185.56
Stage 2 5,011.39 4,287.10 9,298.49 71.59 5470 126.29
Stage 3 320.66 25359 574.25 146 49 107.48 253.97
Total 62,864.90 38,432.33 101,297.23 350.83 214.99 565.82
As of 31 March 2022 Loan to customers Impairment loss allowance
Risk categoristaion Housing loan Nnn;ul;:::;smg Total Housing loan  Non- housing loans Total
Stage | 40,547 87 21,343.06 61,890.93 165.54 8711 252.65
Stage 2 4,771.60 3,076 57 7.848.17 115.33 63 65 178.98
Stage 3 110.99 131.89 242.88 44.64 53.06 97.70
Total 45,430.46 24,551.52 69,981.98 325.51 203.82 529.33
Reconciliation of Gross carrying amount (Housing loan)
Stage | Stage 2 Stage 3 Total

Gross carrying amount as on 1 April 2021 30,139.27 1,050.87 - 3119014
New assets originated or purchased 17,953 65 29941 4.68 18,257,785
Assets derecognised or repaid (excluding write offs) (3,976 95) (40.48) - (4.017.43)
Transfers from Stage 1 (4,114 81) 4,008 51 10631 -
Transters from Stage 2 546 71 (546.71) -
Transters from Stage 3 - - - -
Gross carrying amount as on 31 March 2022 40,547.87 4,771.60 110.99 45,430.46
Gross carrying amount as on 1 April 2022 40,547.87 4.771.60 110,99 4543046
New assets originated or purchased 27,8423 20318 - 28,045,406
Assets derecognised or repaid (excluding write offs) (9.731.34) (861 32) (18.36) (10.611.02)
Transfers from Stage | (2,903.61) 2,808 67 94 94 -
Transfers from Stage 2 177115 (1.915.40) 144 25 =
Transfers from Stage 3 647 469 (116 -
Graoss earvying amount as on 31 March 2023 57.532.85 5,011.39 320.66 62.864.90
Reconciliation of impairment loss allowance Stage 1 Stage 2 Stage 3 Total
Gross earrying amount as on | April 2021 71.67 .59 - 80.20
New assets originated or purchased 105 35 103.56 44 35 253.26
Assets derecognised or repaid (excluding write offs) (7.95) (0.06) - (8.02)
lmpact of ECL of Exposures transferred between stages during the year

Transfers from Stage 1 (11.04) 1075 029 -

Transfers from Stage 2 1.51 (L51) = -

Transfers from Stage 3 - s - -
Gross earrying amount as on 31 March 2022 165.54 115.33 44.64 325.51
Gross carrying amount as on | April 2022 165.54 115.33 44.064 325.51
New assets originated or purchased 166.24 7443 1015 250,82
Assets derecognised or repaid (excluding write offs) (121.70) (89.33) (14 48) (225.50)
[mpact of ECL of Exposures transferred between stages during the year

Transters from Stage | (RO.68) 16 87 4381 -

Transfers from Stage 2 335 (65 89) 62 54 -

Transfers from Stage 3 0.00 016 (016) -
Gross carrying amount as on 31 March 2023 132.75 71.59 146.49 350.83
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1) Reconciliation of Gross carrying amount (Non-housing loan)

Stage 1 Stage 2 Stage 3 Total
Gross carrying amount as on | April 2021 14,488.59 522.54 - 1501013
New assets originated or purchased 12,363 .86 16420 534 12.533.40
(2,857.99) (128.67) (6:35) (2,993.01)

Assets derecognised or repaid (excluding write offs)

Transfers from Stage | {2,834.37) 2,706 05 12832 -
Transfers from Stage 2 182,97 (187.55) 458 -
Transfers from Stage 3 _ N u &
Gross carrying amount as on 31 March 2022 21,343.06 3.076.57 131.89 24,551,52
Gross carrying amount as on 1 April 2022 21,343.06 3,076.57 131.89 24,551.52
New assets originated or purchased 15,498 79 728 98 908 16,236.86
Assets derecognised or repaid (excluding write offs) (2,053.97) (289.94) (12.13) (2.356.05)
Transfers from Stage | 2,264 37) 2.207.67 5669 -
Transfers from Stage 2 1,359 80 (1.448.34) 88.54 -
Transfers from Stage 3 8.33 12.16 (20 49) -
Gross carrying amount as on 31 March 2023 33,891.64 4,287.10 253.59 38,432.33
Reconciliation of impairment loss allowance Stage 1 Stage 2 Stage 3 Total

Gross earrying amount as on 1 April 2021 63.92 2.26 - 66,18
New assets originated or purchased 50.32 5078 52.50 153.60
Assets derecognised or repaid (excluding write offs) (15.86) (010) - (15.96)
Impact of ECL of Exposures transferred between stages during the year

Transfers from Stage | (12.08) 1154 054 -
Transfers from Stage 2 0.81 (0.83) 0.02 -
Transfers from Stage 3 o - 5 .
Gross carrying amount as on 31 March 2022 87.11 63.65 53.00 203.82
Gross carrying amount as on 1 April 2022 87.11 63.65 53.06 203.82
New assets originated or purchased 7551 4944 13 58 138.53
Assets derecognised or repaid (excluding write offs) (62.09) (47.35) (1792) (127.306)
Impact of ECL of Exposures transferred between stages during the year

Transfers from Stage | (49 80) 2412 2568 -
Transfers from Stage 2 206 (35.27) 33.20 -
Transfers from Stage 3 0.01 012 (0 13) -
Gross carrying amount as on 31 March 2023 52.81 54.70 107.48 214.99

k

Expected Credit Losses ('ECL")
For financial reporting, expected credit loss is a calculation of the present value of the amount expected not to be recovered on financial assets. Credit sk is the potential that the obligor and
counterparty will fail 1o meet its finacial obligations to the lender. This requires an effective assessment and management of the credit risk at individual and portfolio level

The key components of Credit Risk assessment are:
a) Probability of default ('PD') represents the likelihood of default over a defined time horizon. The account level delinquency has been considered while assigning PD at a portfolio level

The PDs are computed for homogenous portfolio segments

b) Exposure at default (EAD): represents total amount outstanding including accrued interest as at the reporting date. Considering that PD determined above factors in amount ar default,
there 15 no separate requirement to estimate EAD

¢) Loss given default (LGD): represents the proportion of EAD, that is likely-loss post default. The esumated recovery cashflows are discounted such that the LGD calculation factors in the
NPV of the recoveries

ECL is computed as a product of PD, LGD and EAD

Definition of default and cure

The Company considers a financial instrument as defaulted and classifies it as Stage 3 (credit-impaired) for ECL calculations typically when the borrower becomes 90 days past due on
contractual payments. The Company may also classify a loan in Stage 3 if there is significant deterioation in the loan collateral, deterioration in the financial condition of the borrower or an
assessment that adverse market conditions may have a disproportionately detrimental effect on the loan repayment. Further, in compliance with RBI clarification dated 12 November 2021,
financial instrument will continue to be classified as Stage 3 (credit-impaired) till the time all the overdue contractual payments/arrears are paid by the borrower

Delinquency buckets considered for the staging of loans:

- 0-30 days past due (DPD) and averdue up to one calender month are classified as stage |

- 31-90 DPD and overdue more than one calender month. but not stage 3, in addition, SICR accounts are classified as stage 2, and

-~ 90 DPD + Accounts identified by the Company as Non- performing Accounts under regulatory guidelines + objective evidence for impairment (Qualitative Overlay | are classified as stage

k]

Significant increase in credit risk
The Company evaluates the loans on an ongoing basis The Company also assesses if there has been a significant increase in credit nsk since the previously nisk taking into consideration both
gualitative and guantitative information One key factor that indicates significant increase in credit risk is when contractual payments are more than 30 days past due
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Grouping financial assets measured on a collective basis

The Company calculates ECLs on a collective basis on Housing loans and Non-housing loans.

The Company has designed and operates its risk assessment model that factors in both quantitative as well as qualitative information on the loans and the borrowers. The model uses historical
empirical data 1o arrive at factors that are indicative of future credit risk and segments the portfolio on the basis of combinations of these parameters into smaller homogenous pontfolios from
the perspective of credit behaviour. The Company groups these exposure into smaller homogeneous portfolios, based on a combination of internal and external characteristics of the loans
Asset class such as home improvements and loans against properties are mix of Housing and Non-housing loans and based on customer profiling and associated risk attached

Collateral
The Company is in business of secured lending and all loans are adequately covered by either residential collateral or commercial collateral The collaterals are assessed at the time of

origination and are being reassessed as and when required. The illustrative factors considered while evaluation of collateral are liquidity. enforceability, marketability. ease and efficiency 1n
custody and settlement and free from all encumbrances in the relevant jurisdictions and complied with local by laws The assessment of collateral is undertaken by empanelled team of
independent and qualified technical/legal agencies. The Company has specified the maximum loan-to-value ratio for various types of assel to be accepted as collateral Such rauos
commensurate with the relative risk of the assets as prescribed by National Housing Bank and provides an adequate buffer against potential losses

The Company did not hold any financial instrument for which na loss allowance is récognised because of collateral as at 31 March 2023 and 31 March 2022 There was no change in the
Company's collateral policy during the period

The aforesaid loan includes 1,046.63 lakh at 31 March 23 and 285 59 lakh at 31 March 22 towards unamortised staff cost (i e transaction cost)

Investments

As at Asat
31 March 2023 31 March 2022

At fair value through profit and loss

Investments in mutual funds* 89.40 76.14

89.40 76,14

* Investments in mutual funds amounting to INR 79.60 lakhs (previous year INR 76.14 lakhs) are pledged against the term fund based facilities availed by the Company

Other financial assets

As at Asat
31 March 2023 31 March 2022
Advances to employees (refer note 40) 84.57 285.04
Interest accrued but not due on loans (refer note (a) below) 1,348 67 911.52
Interest on deposits 234 08 78.76
Security deposits 97.99 88.06
Excess interest spread (EIS) receivable® 1.154 71 827 60
Other receivables 125.53 355.62
3,046.45 2,546.69

“Under Ind AS, with respect to Assignment deals, the Company has created an EIS receivable (with corresponding credit to statement of profit and loss), which has been computed by

discounung EIS 1o present value

Loans Interest accrued Total
Particuiars As at As ai As at As at As at As at
31 March 2023 31 March 2022 31 March 2023 31 March 2022 31 March 2023 31 March 2022

Housing loan 62,864 90 4543046 909.08 570.65 63,773 98 46,001 11
Non- housing loan 3843233 24,551.52 43959 340.87 38,871 .92 24 892 30

101,297.23 69,981.98 1.348.67 911.52 102,645.90 70,893.50
Property, plant and equipment

Computers Furn.mlra and Office equipments Leasehold Vehicles Total
Fixtures Improvements

As at 1 April 2021 538.82 27535 39.77 213 95.34 95141
Additions 16.21 48 86 2983 15834 - 25324
Disposals = - - - - -
As at 31 March 2022 555.03 324.21 69.60 160.47 95.34 1,204.65
As at | April 2022 555.03 324.21 69.60 160.47 95.34 1,204.65
Addinons 217.55 3012 404.12 833 - GO0 12
Disposals - - - - - -
As at 31 March 2023 772.58 354.33 473.72 168.80 95.34 1.864.77
Accumulated depreciation
As at 1 April 2021 108.69 31.84 5.76 1.70 23.82 171.81
Charge for the year 27380 67 83 20,15 1631 2234 400 43
Disposals - - - - - -
As at 31 March 2022 382.49 99.67 25.91 18.01 46.16 572.24
As at | April 2022 382.49 99.67 25.91 18.01 46.16 572.24
Charge for the penad 136 39 61.07 7267 60 45 1536 345 94
Disposais - - - - - -
As at 31 March 2023 518.87 160.74 98.59 78.46 61.52 vI8.18

Net carrying value
As at 31 March 2022 172.54 224.54 43,69 142.46 49.18 632.41
As at 31 March 2023 253,71 193.59 375.13 90.34 33.82 946.59
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11 Intangible assets

Software Total
As at 1 April 2021 56.48 S56.48
Addirions 18138 181 38
Disposals & -
As at 31 March 2022 237.86 237.86
As at 1 April 2022 237.86 237.86
Additions 163.55 163.55
Disposals - -
As at 31 March 2023 401.41 401.41
Accumulated depreciation
As at 1 April 2021 24.07 24.07
Charge for the year 40 88 40.88
Disposals -
As at 31 March 2022 64.95 64.95
As at 1 April 2022 64.95 64.95
Charge for the period 149.24 149 24
Disposals - -
As at 31 March 2023 214.19 214,19
Net carrying value
As at 31 March 2022 172.91 172,91
As at 31 March 2023 187.22 187.22
12 Right to use nssets
As at 1 April 2021 67107 671.07
Additions 20617 20617
Disposals = -
As at 31 March 2022 877.24 877.24
As at 1 April 2022 877.24 877.24
Addinons 22.89 2289
Disposals (26.14) (26.14)
As at 31 March 2023 873.99 873.99
Accumulated depreciation
As at | April 2021 11109 1LoY
Charge for the year 152.38 15238
Disposals - -
As at 31 March 2022 263.47 203.47
As at I April 2022 263.47 263.47
Charge for the period 168 89 168 89
Disposals (11.93) (11.93)
As at 31 March 2023 420.43 420,43
Net earrying value
As at 31 March 2022 613.77 613.77
453.56 453.56

As at 31 March 2023

Note The Company does not hold any immovable property as on 31 March 2023 and 31 March 2022, All the lease agreements are duly executed in favour of the Company for properties

where the Company is a lessee

13 Other non-financial assets

As at As at
31 March 2023 31 March 2022
Advance to vendors 1.090.64 797 43
Prepaid expenses 245 00 495 35
110,17 -

Capital advance
1,445.81 1,292.98




AVIOM India Housing Finance Private Limited

Notes to accounts for the year ended 31 March 2023
All amounts in INR lakhs, except per share data or as otherwise stated

14 Trade payables

a

b

c

d

Total outstanding dues to Micro enterprise and small enterprises
Total outstanding dues of creditors other than Micro enterprise and small enterprises

As at
31 March 2023

Asat
31 March 2022

409 82

91.21

409.82

91.21

Details of dues to micro and small enterprises as defined under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act, 2006™) is as under:
The Ministry of Micro, Small and Medium Enterprises has issued an Office Memorandum dated 26 August 2008 which recommends that the Miero and Small Enterprises should mention
their correspondence with its customers the Entrepreneurs Memorandum Number as allocated after filing of the Memorandum Based on information received and available with the

Company, there are no amounts payable other than disclosed above to Micro and Small Enterprises as follows

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting year
Principal amount due to micro and small enterprises
Interest due on above
The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the amount of the payment
made to the supplier beyond the appointed day during each accounting year
The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the
appointed day during the year) but without adding the interest specified under the MSMED Act 2006
The amount of interest accrued and remaining unpaid at the end of each accounting vear
The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues
as above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under section 23

of the MSMED Act 2006

As at
31 March 2023

As at
31 March 2022

Trade payable ageing schedule as on 31 March 2023

Outstanding for following periods from due date of payment

<1 year 1-2 yenrs 2-3 years = 3 years Total
Micro, small and medium enterprieses (MSMEs) - - - - -
Others 409 82 - - - 409.82
Disputed dues (MSMEs) - = g ] =
Disputed dues (Others) - - - - -
409.82 - b - 409.82
Trade payable ageing schedule as on 31 March 2022 8] ding for following periods from due date of payment
<1 year 1-2 years 2-3 years >3 years Total
Micro, small and medium enterpneses (MSMEs) - & F - =
Others 91.21 - - - 9121
Disputed dues (MSMEs) - - = - -
Disputed dues (Others) = - - - 5
91.00 - - = 91.21
Debt securities
As at Asat

At amortised cost
Secured
Privately placed non-convertible debentures

Debt secunities in India
Debr securities outside India
Total

Terms of Non-convertible debentures ('NCDs')

31 March 2023

31 March 2022

33,174 21 21,206.79
33,174.21 21,206.79

5941 89 611022
27,232.32 13.096.57
33,174.21 21,206.79

The Non-convertible debentures are secured by exclusive hypathecation of present and future loans of standard receivable (net of financial charge, NPA's and other charges etc ) as per

selection criteria as defined in the respective loan agreement and personal guarantee given by the managing director of the Company

The Company does not have any charges or satisfaction which are yet to be registered with Registrar of Companies beyond the statutory period

The Company has submitted monthly or quarterly return or statement of current assets with banks or financial instituition in agreement with the books of account for borrowings taken on the

basis of secunty of loan assets

The Company has used the proceeds of debentures for the specific purpose for which it was taken
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Notes to accounts for the year ended 31 March 2023
All amounts in INR lakhs, except per share data or as otherwise stated

f) Terms of redemption based on inal value of debt securities and repayment terms

As at 31 March 2023 0-1 year >1- 3 years >3- 5 vears > 5 years Total

Debt Securities

Non-convertible debentures (Unlisted)
11.00%-12.00% - - 242687 0.25 242712
12.01%-13.00% - 5,078.30 0.15 - 507845
13.01%-14.00% 2,302.03 - r o b 1 - 10,073.76
14.01%-~15.00% 828.21 2,021.94 - - 2,850.15
15.01%-16.00% - - 2.967 95 - 2.967.95

Non-convertible debentures {Listed)
10 01%-11.00% - - 3.603 48 - 3.603 48
13.01%-14 00% - 6,173 31 - - 0,173.31

As at 31 March 2022 0-1 year >1- 3 years >3- 5 vears > 5 years Total

Debt Securities

Non-convertible debentures (Unlisted)
11 00%-12.00% - - 3,68247 2,942.29 6,624.76
12.01%-13.00% - 2,104 51 - - 2,104.51
13.01%-~14.00% 1.05136 861.55 4,016.62 - 5,929.53
14.01%-15.00% - - 2,958 87 - 2,958.87

Non-convertible debentures (Listed)
11.01%-12.00% - - 3,589.12 - 3.589.12

16 Borrowings {(other than debt securities)
As at As al

31 March 2023 31 March 2022

At amortised cost

Secured
Term Loan
From banks 2244659 21,114.86
From other parties 3522318 25,386 68
Loans repayable on demand
From banks 172,49 300.00
57,842.26 46.801.54
Borrowings in India 5784226 46,801 54
Borrowings outside India - =
Total 57.842.26 46.801.54
a) Secured borrowings from banks and financial institutions carry rate of interest in the range of 8% p.a 10 16% p.a. These loans are having tenure of 110 12 years from the date of disbursemeni
and are repayable in monthly or quarterly or six monthly instalments. These loans are secured by exclusive hypothecation of present and future loan of standard recervable (net of financial
charge, NPA's and other charges etc.) as per selection critena as defined in the respective loan agreement and personal guarantee given by the managing direcior of the Company The
Company has not been declared as wilfull defaulter by any bank or financial instituition or other lender during the year
b) The Company has short-term working capital loan and overdrafl facilities amounting to INR 550,00 lakhs with interest ranging from 8 50% to 12.50% from different banks. During the year
ended 31 March 2023 and 31 March 2022, company has drawdown facility amounting to INR 200.00 lakhs and INR 300.00 lakhs respectively. The loan is having a tenure of less than |2
month from the date of disbursement and are repayable on demand. These loans are secured against loan assets of the compnay
¢) The Company does not have any charges or satisfaction which are yel to be registered with Registrar of Companies beyond the statutory period
d) The Company has submitted monthly or quarterly return or statement of current assets with banks or financial instituition in agreement with the books af account for borrowings taken on the
basis of security of current assets
) The Company has used the borrowings from bank and financial instituition for the specific purpose for which it was taken
f) ‘Terms of redemption based on nominal value of borrowings (other than debt securities) and repayment terms
As at 31 March 2023 0-1 year >1-3 years >3- 5 years > 5 years Total
Term loans- from banks
8 01%-9 00% i - ” - "
901%-1000% - - - - c
10.01%-=11.00% 75734 1,504 88 1491 17 388 78 4,142.17
1101%-=12.00% 555.53 - - - 55553
12.01%-13.00% 85013 1,895.11 1,904 90 2,033 0o 6,703 20
13 01%-14 00% 1,818 906 271280 697 11 - 522887
14 01%-15 00% 1,61699 657.62 - - 2274 61
15 01%-16 00% 250.71 775.61 - - 1,026 32
16.01%-17 00% 1,858 03 657 87 - - 2,51590
Overdraft - from banks
13.01%-14.00% 172.49 - - - 172.49

Working capital loan - from banks
10.01%-11 00% = *
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Notes to accounts for the year ended 31 March 2023
All amounts in INR lakhs. except per share data or as otherwise stated

Term leans- from others

7.01%-8.00% 271.78 74074 72338 - 1,741 90
8.01%-9.00% 111.00 182.00 - - 293.00
9.01%-1000% 38406 88.98 - - 127.44
12.01%-13 00% 880.75 2,287.40 1,968 30 3346 5.1699]
13.01%-14.00% 2,229 66 3,686.70 977.02 - 6,893 38
14.01%=15.00% 5,299.67 6,820.09 706 .41 - 12,826.17
15.01%-16.00% 1,515.05 1,889.73 27,70 - 343248
16.01%-17.00% 2,57147 1,277.34 - - 3.848 81
17 01%-18.00% 353 53 - - - 35353
18 01%-19.00% 50075 3581 - - 336.56
As at 31 March 2022 0-1 year >1- 3 years >3- 5 vears > 5 years Total
Term loans- from banks
8.01%-9.00% - 1,274 99 - - 1,274.99
9 01%-10.00% - - - 251193 2,511.93
10.01%-11.00% - 789 .82 - - 789.82
11.01%-12 00% - - - 3,126 .60 3,126.60
12 01%-13 00% 1,35295 2.006.00 1,383 40 4.000.00 8§.742.35
13 01%-14.00% 370 86 4,145 62 - - 4.516,48
14.01%-15.00% - 152.69 - - 152.69
Overdraft - from banks
10.01%-11.00% 200.00 - - - 200,00
Working capital loan - from banks
10 01%-11.00% 100.00 - - - 100.00
Term loans- from others
5 01%-6.00% 250.00 - - - 250,00
5.01%-7 00% - - 441 .00 2,578.35 3,019.35
11.01%-12.00% - 37021 3,204 88 - 3.581.09
12.01%-13.00% 437.05 - 964,30 - 1.401.35
13.01%-14.00% 1,446.12 8,190.40 6,540 83 - 16,177.35
14.01%-15.00% 28487 193.65 - - 478,52
15.01%-16.00% 479.02 - - - 479.02
Lease liability
As at As at
31 March 2023 31 March 2022
Lease lhability 563.08 701 38
563.65 T01.58

Leases:

The Company's lease asset class primarily consist of leases for buildings and office premises. Generally, the Company is restricted from assigning and subleasing the leased assets The
Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a lease term of 12 months or less from the commencement date and do not

contain a purchase option)

Lease liability

Balance at the beginning of the vear
Addition

ACC relion ﬂrll’llefﬂﬁl

Payments

Derecognized during the year
Balance at the end of the year

Amounts recognised in the Statement of profit and loss
Depreciation on right to use assets
Interest expense on lease liabilities (included in finance cost)

Expenses related to short-term leases or low value leases (included in other expenses)

Amounts recognised in Cash flow statement

Cash outflow for leases
Contractual maturities of lease liabilities on as discounted basis are as given below:

Not later than a year

Later than one year and not later than five years
Later than five vears

Total

Notes:

As at As at
31 March 2023 31 March 2022
701.58 6014.80
18 603 198 82
94 37 98 73
(236 04y (210 77)
(14,89) -
563.65 701.58
For the year ended
31 March 2023
TR
94 37
173 31
For the year ended
31 March 2023
236.04
As at Asat
31 March 2023 31 March 2022
12441 144 06
41998 447 68
1584 109 84
S560.23 TU1.58

When measuring lease liabilities for operating leases, the Company discounted lease payments using incremental borrowing rate at the date of inception of the leases The weighted average

pre tax rate applied 1s 14 76% p a
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2

=

2

G

(i)

Other financial liabilities

Employee benefit pavable

Interest accrued but not due on borrowings
Loan pending disbursement

Other payables

Provisions

Provisions for employee benefits
Gratuity (refer note 36)
Leave encashment

Other non- financial liabilities

Statutory dues

Equity share capital

Authorised
Equity shares of INR 10 each
Preference shares of INR 10 each

Issued, subscribed and fully paid up
Equity shares of INR 10 each

Preference shares

Series A Compulsory convertible preference shares of INR 10 each
Series B Compulsory convertible preference shares of INR 10 each
Series ¢ Compulsory convertible preference shares of INR 10 each
Series D Compulsory convertible preference shares of INR 10 each

Reconciliation of equity shares ling at the begi

ing and at the end of the reporting year

Equity shares of INR 10 each
Balance as ai beginning of the year
Add Shares 1ssued during the vear
Quistanding at the end of the year (a)

Preference shares of INR 10 each

Series A

Balance as at beginning of the year

Add Preference shares issued dunng the vear
Balance as at end of the vear (b)

Series B

Balance as at beginning of the year

Add Preference shares issued during the year
Balance as at end of the year (c)

Series €

Balance as at beginning of the year

Add Preference shares issued during the year
Balance as at end of the year (d)

Series D

Balance as at beginning of the year

Add: Preference shares issued during the year
Balance as at end of the year (d)

Total [{a) + (b) + (¢) + (d)]

Rights, preference and restrictions attached to equity shares

As at As at
31 March 2023 31 March 2022
162.56 8719
963 34 631,79
4,398 41 6,292.01
- 20642
5,524.31 7.217.41
Asat As at

31 March 2023

31 March 2022

65 08 3676
10.82 064 .99
75.90 101.75
As at Asat
31 March 2023 31 March 2022
270,39 23952
270.39 2139.52
As at 31 March 2023 As at 31 March 2022
Number (Absolute) Amount Number (Absolute) Amount
22,653.095 2.265.31 22,653,095 226531
37,546,905 3,754.69 25,546,905
60,200,000 6,020.00 48,200,000
14,826,290 1,482.63 13,181,040 1,318 10
14,826,290 1,482.63 13,181,040 1.318.10
6,124,939 612,49 6,124,939 61249
14,999,611 1.499 .97 14,999,611 1,499 97
4422355 44223 4.422.355 44223
5,841,111 58411 - -
31,388,016 3,138.80 25,546,905 2,554.69
As at 31 March 2023 As at 31 March 2022 o
Numbers Amount Numbers Amount
13,181,040 131810 13,181,030 1,318.10
1,645,250 164.53 1000 000
14,826,290 1,482.63 13.181.040 1.318.10
6,124,939 612.49 6,124,939 612.49
6,124,939 612.49 6,124,939 612.49
14,999,611 1,499.97 14,999,011 1.499.97
14,999,611 1.499.97 14,999,611 1,499.97
4,422,355 442,23 - -
- - 4.422.355
4,422,355 442.23 4,422,355 442.23
5,841,111 584.11 - -
5,841,111 584.11 - -
46,214,306 4,621.43 38,727,945 3,872.79

The Company has only one class of equity shares having the par value of the each share is INR 10. Each shareholder shall have voting right equal to shareholding percentage of the toral of
the shares issued including compulsory convertible preference shares on an as if converted basis. The equity shares are entitled to receive dividend as declared from time to time. In the event
of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company, after distribution of all preferential amount, in propartion to their shareholding
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Notes to accounts for the year ended 31 March 2023
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(iii)

(iv)

v

v

(vi)

Rights, preference and restrictions attached to preference shares

The Company issued Series-A compulsory convertible preference shares (CCPS) during the year ended 31 March 2018 and 31 March 2019 The CCPS are convertible into 4301685 equity
shares of face value of INR 10 each by the holder by notice in writing to the Company, and which date shall not be later than 19 years from the issuance of the Series-A CCPS (i.¢ § February
2018 and 31 July 2018). dividend of 0.001% to be given subject to anti-dilution adjustment and conversion adjustments as stated in share holders agreement entered on 15 December 2017

The Company issued 11,499,707 and 3,499,904 Series-B CCPS during the year ended 31 March 2020. The CCPS holders may convert CCPS into Equity Shares of face value of Rs 10 each
by giving notice in writing 1o the Company, and the date of which shall not be later than 19 years from the date of issuance of the Series-B CCPS ( i.e 19 August 2019, 25 February 2020, 3
March 2020). Each series B CCPS shall be converted into 843,311 equity shares and 2,566,594 equity shares respectively, and subject to the terms and conditions mentioned in the SHA
dated 9 August 2019 such as achieving certain targets of the portfolio, maintain specific PAR percentage as defined in SHA

The Company has issued 4,422,355 Series-C compulsory convertible preference shares (CCPS) during the year ended 31 March 2022 The CCPS are convertible at any time into equity
shares of face value INR 10 each by the holder by notice in writing to the Company, and which date shall not be later than 19 years from the issuance of the Series-C CCPS (13 October
2021) Each Series-C CCPS shall be convert into | equity share subject to anti-dilution adjustment and conversion adjustments as stated in sharcholders agreement entered on 30 September
2021

The Company has issued 5,841,111 Series-D compulsory convertible preference shares (CCPS) during the year ended 31 March 2023 The CCPS are convertible at any time into equity
shares of face value INR 10 each by the holder by notice in writing to the Company, (i) immediately prior to expiry of a period of 20 (twenty) years from the date of issuance of the Series D

CCPS, or {ii) immediately prior 1o listing of the Company's Shares on any stock exchange, whichever is earlier

Details of shareholders holding more than 5% shares in the Company

As at 31 March 2023 As at 31 March 2022
Number ol shares % of holding  Number of shares % of holding
Equity shares of INR 10 each
Ms Kaajal Aijaz limi 9,722,667 65.58% 9,721,667 73.75%
Green Scraps Advertisement Pvt. Lid 1,645,240 11.10% - 0.00%
Mr. Kunal Sikka 2,000,000 13.49% 2,000,000 15.17%
750,020 5.06% 750.020 569%

Gojo & Company. Inc

Details of compulsorily convertible preference shares held by shareholders holding more than 5% of the aggregate shares in the I
As at 31 March 2023 As at 31 March 2022

Number of CCPS % of holding Number of CCPS Yo of holding

Preference shares of INR 10 each

Series A
Gojo & Company, In¢ 6,124,939 100% 6,124,939 1004
Series B
Gojo & Company. Inc 11,499,707 76.67% 11,499,707 76 67%
Capital 4 Development Asia Fund 3,499,904 23.33% 3,499,904 23.33%
Series C
Sabre partners AIF Trust 4,422 355 100 00% 4,422 355 100 00%,
Series D
Teachers Insurance and Annuity Association of America (“TIAA™) 5841111 100 00% - -
Shareholding of promoters
As at 31 March 2023 As at 31 March 2022

Number of shares “a of holding Number of shares Y of holding
Equity shares
Ms. Kaajal Aijaz limi 9,722,667 65 58% 9,721,667 73 75%
Mr Kunal Sikka 2,000,000 15.17% 2.000.000 15.17%
Mr Om Parkash Sikka - - 1.000 0.01%

The Company has not issued any shares without cash consideration and there has not been any buy-back of shares in the five vears immediately preceding the balance sheet date e 31 March
2023
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22 Other equity

Other
Share Special reserve comprehensive
Securities application  under Section 29C Retained income - Total
premium money pending  of the NHB Act, earnings Remeasurements
allotment 1987 of defined benefit
plans
Balance as at 1 April 2021 5,270.48 - 116.87 (388.88) (6.07) 4,992.40
Profit/(loss) for the year - - - 1,220.07 = 1,220.07
Additions during the year 5,457.78 - - - - 5,457.78
Share issue expenses (200,94) - - - 2 (200.94)
Other comprehensive income (net of tax) - - - = 669 06.69
Transfer to special reserve under section 29C of NHB Act, 1987 - - 244 01 (244.01) = s
Balance as at 31 March 2022 10,527.32 - 360.88 587.18 0.62 11,476.00
Balance as at 1 April 2022 10,527.32 - 360.88 587.18 0,62 11.476.00
Profit for the period - - - 1,606 39 - 1.606.39
Additions during the period 11,446.32 - = - - 11.446.32
Share issue expenses (403 40) - - - - (403.40)
Other comprehensive income (net of tax) - - - - 043 0.43
Transfer o special reserve under section 29C of NHB Act, 1987 - - 321,28 (321.28) - -
Balance as at 31 March 2023 21,570.24 - 682.16 1,872.30 1.058 24,125.74

Nature and purpose of special reserves:
Securities premium account
Securities premium account is used to record the premium on 1ssue of shares The reserve is utilised in accordance with the provisions of the Companies Act. 2013

Special reserve
Section 29C (i) of the National Housing Bank Act, 1987 defines that every housing finance institution which is a Company shall create a reserve fund and transfer therein a sum not less than

twenty percent of its net profit every year as disclosed in the statement of profit and loss before any dividend is declared. For this purpose any special reserve created by the Company under
Section 36(1)viii} of Income tax Act, 1961. is considered to be an eligible transfer. During the year ended 31 March 2023, the Company has transferred an amount of INR 321 28 lakhs (31
March 2022° INR 244 01 lakhs) 1o the reserve in terms of Section 29C of the National Housing Bank ("NHB") Act, 1987

Retained earnings
Retained earnings represents the amount of accumulated earnings of the Company

Other comprehensive income - Remeasurementsof defined benefit plans
Represents the cumulative actuarial gains/(losses) arising on defined benefit plans classified under Other Comprehensive income

(space is inennonaltly left blank)
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15(e) Debt securities (Contd...)

Asat Asat
Neminal Rate of Asat As at
T
P— Date of Dateof  value per m‘l":r' N st 3 ;‘J‘:_""' 3L March ;:;;"‘ 31 March  Secured/  Fixed/
allotment  redemption  debenture " Pt et 2023 5 2022 Unsecured  Floating
debentures # (Face Value) (Face Value)
(INR) (Coupon rate) Amount Amount
Amount Amount
[l 25-Aug-20 25-Aug-23 1 ,000,000.00 50 13 590% 300,00 49871 SO0 00 19550 Secured Fixed
2 6= Jan-21 (K=Jan-24 100,000,060 375 13 50% 37500 N7 375 00 36681 Secured
1 04-May-21 Od-May-26 1.0060,000,00 145 11 68 145000 1,439.21 1,450 00 143586 Secured Floting
el O6-May=21 06-Muy-26 1.0060.000.00 220 11 72% 220001060 2,164.27 220000 215386  Secured Floatmng
s 06-Jul-21 15-Jul-24 1 .000.000.00 215 11 76% 2,15000 2,124.19 215000 210494 Fixel
o 26-ul-21 29-Sep23 100000000 235 11.33% 234667 2331943 372000 368287
7 27-0nt-21 3Sep-26 1.000.000.00 300 15.:00% 3.000.00 296793 3006000 293886 xed
§ 16-Now-21 13:Nov-27 1 000,000,00 300 11 06% 3000 00 2,954.26 3,000 00 2,939.30 Fixed
9 27-Jan-22 05-Jul-25 10,000,000 42,000 11.76% 4.200 00 408037 420000 401692 Fixed
10 26-Nov-20  30-Jan-23 S00,000.00 84 1400 - - al667 408 59 Fixed
11 10-Feb-21 323 50000000 131 14.00% - < 65214 642 77 Fixed
12 21-Jul-22 21-Jul-25 1 000,000,000 K 12.24% it oo 3.086.86 - - Floating
13 29-Jul-22 20-lan-26 1,0061,0G0,00 30 12 29% 300,00 308644 - - Secred Floating
14 INEOE207IS3 28-Dec-22 (4Dyce 26 16000 5786, 2001 13 25% 5.786.20 S6% 31 - s Secured Fixed
IS INEOE230716] 23-Dee-22 23-Dee-27 OO0 4K 2,454 11 50 245400 242712 - - Sevwred Fixal
Total II66LET 3307421 2166381 2120679 —

(space i intentionally Jofi blank)
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23

24

26

27

28

Interest Income

On financial assets measured at amortized cost
Interest income on:

- on housing and non-housing loans

- deposits with banks

- cash collateral against borrowings

- on staff loan

- security deposits

Fees and commission income
Application fees

Other fee income

Notes:

For the year ended
31 March 2023

For the yvear ended
31 March 2022

The performance obligation in regards of arrangements where fees is charged per transaction exccuted is recognized at point in time when the amount 18

realized

Geographical markets

Indha

Outside India

Total revenue from contracts with customers

Timing of revenue recognition

Services transferred at a point in time

Services transferred over time

Total revenue from contracts with customers

Net gain on fair value changes

Net gain on instruments at fair value through profit and loss

- Realised
- Unrealised

Net gain on derecognition of financial instruments under amortised cost category
Net gain on derecognition of financial instruments under amortised cost
Other income

Profit on termination of leases
Interest on income tax

Finance cost

On financial liabilities measured at amortized cost
Interest on borrowings
Interest on lease habilities
Interest on income tax
Interest on cash collateral

S

20,533.39 13,232 61
240.33 85.27
58.40 48.39
4391 2161
6.58 6.23
20,882.61 13,394.11
For the year ended For the year ended
31 March 2023 31 March 2022
1,126:12 738,03
1,467.76 807.59
2,593.88 1,545.64
2,593 88 1.545.64
2,593.88 1,545.64
2.593.88 1.545.64
2,593.88 1.545.64
For the year ended For the year ended
31 March 2023 31 March 2022
77.23 3666
1.38 0.20
78.601 36.86
For the year ended For the vear ended
31 March 2023 31 March 2022
632.20 827.69
632.20 827.69
For the year ended For the vear ended
31 March 2023 31 March 2022
1.83 -
1.45 -
3.29 -
For the year ended For the year ended
31 March 2023 31 March 2022
11.441.73 7.148.74
9437 98.73
30.26 -
49.52 37.83
11,615.88 7,285.31
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29

30

31

32

33

Fees and commission expenses

For the year ended
31 March 2023

For the year ended
31 March 2022

942.45

387.33

Legal and professional expenses
942.45

387.33

Employee benefit expenses
For the ycar ended

31 March 2023

For the year ended
31 March 2022

Salary, wages and bonus 5,389.29 3.539.94
Contribution to provident and other funds 505.40 307.98
Staff wellare expenses 93.18 7753
Gratuity expense 28.89 24.56

6,016.76 3,950.01

Impairment on financial instruments
For the year ended

31 March 2023

For the yvear ended
31 March 2022

On financial assets measured at amortized cost

Impairment loss allowances on loans 36.49

382.89

36.49

382.89

Depreciation, amortization and impairment
For the year ended
31 March 2023

For the year ended
31 March 2022

Depreciation and amortisation expenses 495.16 441.31
Depreciation on right to use assets 168.89 152.38
664.05 593,69

Other expenses

For the year ended
31 March 2023

For the vear ended
31 March 2022

Bank charges 3.57 46 13
Business promotion expenses 169 62 79.95
Audit fees 3793 28,56
Legal & professional expenses 55548 382.03
Communication expenses 166.66 84.19
Insurance expenses 37.17 5711
Information technology suppaort cost 125.97 43.89
Customer acquisition cost 78.58 612
Electricity expenses 58.92 43.52
Printing and stationery 35344 11079
Marketing & advertisement expenses 185 85 3904
Office expense 241.68 126 65
Travelling expenses 316.71 188.01
Rent expense 173.31 147 66
Rates and taxes 36.69 897
Traming and development 78 06 50.00
Corporate Social Responsibility expense 17.78 -
Miscellaneous expenses 18.60 1.22
2,716.01 1,443.84

#Audit fees includes auditors remuneration (excluding goods and service tax) comprises the following:

For the year ended
31 March 2023

For the year ended
31 March 2022

Statutory audit 25.00 20.00
Tax audit 343 315
Limited review 600 4.00
Certification charges 3.50 141

37.93 28.50

Total

*Tax auditors are other than statutory auditors




AVIOM India Housing Finance Private Limited
Notes to accounts for the year ended 31 March 2023
All amounts in INR lakhs, except per share data or as otherwise stated

34

Income tax

The components of income tax expense for the period ended 31 March 2023 and vear ended 31 March 2022 ore:

Statement of profit and loss

For the year ended
31 March 2023

For the year ended
31 March 2022

Current income fax:

Current income tax charge 303.21 332.69

Tax expense pertaining o previous vear 3976

Deferred tax:

Relating to origination and reversal of temporary differences 249,59 20847

Income tax expense reported in the statement of profit and loss 592.56 54116
For the year ended For the vear ended

Other comprehensive income

31 March 2023

31 March 2022

Deferred tax:
Relating Lo origination and reversal of temporary differences
Income tax expense reported in the Other Comprehensive income

Reconciliation of tax expense and the ac ing profit ip

Accounting profit before tax

Tax at statutory Income tax rate of @ 25.17%

Others

Tax expense pertaning (o previous vear

Tax at effective income tax rate

Income tax expense reported in the statement of profit and loss

Current 1ax assets/(liabilities) (net)

Current tax assets (net)
Current tax habilities (net)

Deferred tax assets/(liabilities) (net)

tax rate for the period ended 31 March 2023

The following table shows deferred tax recorded in the balance sheet and changes recorded in the income tax expense.

Deferred tax assets

Lease habihies net of Right of use assets
Provision for emplovee benefits
Expected credit loss (ECL)

EIR on processing fees of loans
Property. plant and equipment

Others

Deferred tax liahilities

EIS receivable

Un-amoruised processing fees on Customer Acquisition cost
Unamortised loan origination costs

Deferved tax assets/ (liabilities), nef recognised in the balance sheet
Deferred tax credit/(expense)
Deferred tax credit/{expense) recorded in statement of profit and loss

Deferred tax credit/{expense) recorded in other comprehensive ncome

Earning per share

Basic eaniings per share (EPS) 1s calculated by dividing the net profiv(loss) for the year attributable to equity holders ol the Company by the weighted average number of equity shares outstandmg dur

014

0.14

For the year ended
31 March 2023

For the year ended
31 March 2022

1.198.95 1,761.23
553,43 443.27
(0 63) 97 /Y
39.76 -
592.56 S41.16
§92.50 S4L16
As al As at

31 March 2023

31 March 2022

11.24

254.03

(11.24)

(254.03)

As al
31 March 2023

As at
31 March 2022

30.27 2380
19.10 256l
11097 1197
177 94 131.67
8218 SL43
229, 630
42078 349.86
29064 208 33
263 44 7188
330,69 281.94
584.77 562.15
(462.02) (212.29)
(249.73) (210.73)
{249.59) (208 47)
(0.14) (2:25)
(249.73) (210.73)

the

vear For the purpose of calculating diluted earnings per share. the net profit or loss for the vear atiributable o equity shareholders and the weighted average number of shares outstanding durmg the vear are

adjusted for the effects of all dilutive potential equity shares

Following reflects the profit and share data used in EPS computations:

Basic

Weighted average number of equity shares for computation of Basic EPS (in absolute numbers)

Net profit for calculation of basic EPS (in lakhs)
Basic earning per share (in absolute INR)

Diluted

Weighted average number of equity shares for computation of Diluted EPS (i absolute numbers)

Net profit for calculauon of diluted EPS (in lakhs)
Diluted eaming per share (in absolute INR)

For the year ended
31 March 2023

For the year ended
31 March 2022

14,096,397 13,181.035
1606 39 1220007
11.40 9.26
33.852.186 36.353.196
1,006,349 [,226647
4.78 3.306
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Reconciliation of profit for calculation of diluted EPS

Net profit for calculation of basic EPS (INR in lakhs)

Add: Impact of dilution of compulsory convertible preference shares
Net profit for calculation of Diluted EPS (INR in lakhs)

Reconciliation of Weighted average number of shares outstanding

Weighted average number of equity shares for computation of Basic EPS

Add: Impact of dilution of compulsory convertible preference shares

Weighted average number of equity shares for computation of Diluted EPS

Nominal/ Face value of equity shares (in INR)
36 Retirement benefit plan

a)  Defined contribution plan

The Company provide provident fund and employee's state insurance scheme for eligible employees as per applicable regulations w
specified perceniage of the eligible employee's salary. The expense recognised in the Statement of profit and loss during the year towards defined contribution plan is INR 505 40 lakhs (31 March 20:

307 9% lakhs).

b)  Defined benefit plan

The Company provides for gratuily for employees as per the Payment of Gratuity Act. 1972. Employees who are in continuous services of 5 years are eligible for gratuity
retirement/ termination is the employees last drawn basic salary per month computed proportionately for 15 days salary multiphied for the number of years of service, subject 10 maximum limit of IN

For the year ended
31 March 2023

For the year ended
31 Muarch 2022

1,606.39 1,220.07
1,606.39 1,220.07
14,096,397 13,181,035
19,755,789 23,172,161
33,852,186 36,383,196
10,00 10.00

here i both emplovee and the Company make monthly contribution at a

22: INR

The amount of gratuity pasable on

R 20 lakh

The present value of the unfunded defined benefit obligation and the related current service cosi were measured using the Projected Unit Credit Method with actuarial valuations bemg carried out al each

reporting date

Amount recognised in the Balance sheet

Present value of benefit obligation at the end of the vear
Fair value of plan assets at the end of the year
Net Liability vecognized in the Balance Sheet

Expenses recognized in the Statement of Profit and Loss

Current service cost
Net Interest cost
Expenses recognised

Expenses recognized in the Other comprehensive income (OCI)

Actuarial (Gains) on obligation for the year
Due to Change in financial assumptions
Due 1o change n demographic assumption
Due 1o experience adjustinents

Return on Plan Assets, Excluding Interest Income

Net (1 for the year recognized in OCI

The actuarial assumptions used to defermine benefit obligations as at 31 March 2023 and 31 March 2022 are as follows:

Discount rate
Salary escalation rate
Withdrawal rate

Balance sheet reconciliation

Expenses recognized n Statement of Profit and Loss
Expenses recognized in OCI
Net liability recognized in the Balance Sheet

Cash Flow Projection
Maturity analysis of the benefit payments: from the fund

Projected henefits payable in future years from the date of reporting

Year | cashflow
Year 2 cashilow
Year 3 cashflow
Year 4 cashflow
Year 5 cashflow
Year 6 10 vear 10 Cashflow

As at
31 March 2023

As at
31 March 2022

69 94 47 4K

4.86 10.72
65.08 36.76

For the year ended For the year ended
31 March 2023 31 March 2022

27.35 2399

1.54 .57
28.89 24.56

For the year ended
31 March 2023

For the year ended
31 March 2022

(2.69) (1.26)
1:22 (829
.90 061

(0.57) (8.94)

For the year ended
31 March 2023

For the year ended
31 March 2022

735% 6.70%:
3.00% 3009,
15.00% 15.00%
As al As at

31 March 2023

31 March 2022

3676 24
28 89 2456
(0 37) (8 udy
65.08 36.70

For the year ended
31 March 2023

For the year ended
31 March 2022

4Rd
5.56
603
730
13 K&

32.24

330
410
439
14t
513

26,20
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Sensitivity analysis

For the year ended For the year ended
31 March 2023 31 March 2022

Prajected benefit obligation on curvent assumptions
Discount rate sensitivity
Increase by 0.5% 67.9% 46 14
Decrease by 0.5% 71.99 48 89
Salary growth rate sensitivity
Increase by 0.5% 7175 4861
Decrease by 0.5% 08.26 4642
Withdrawal rate (W.R.) sensitivity
WR X 110% 68.90 4670
WR X 90% T84 48 1

Segment information

An operating segment is a component of the Company that engages in business activities from which it may earn revenues and incur expenses. mcludi
any of the Company's other components and for which discrete financial information is available All operating segmenis' operating results are reviewed regularly by Company's Chiel’ Executive Officer (CEO)
1o make decisions about resources 1o be allocated 10 the segments and assess their performance. The Company provides Housing loans and Non-housing loans and the entire services are governed by same
sel of risk and retumns Hence, the Company has been considered to have only one primary reporting segment. The entire income of the Company 18 generated [rom customers which are domiciled in India
Hence, there is only one geographical segment. The said treatment is in compliance with the guiding principle as envisaged by Indian Accounting Standard 108, ‘Operating Segments’ as prescribed under
Section 133 of the Companies Acl, 2013 read with relevant rules issued thereunder

ng revenues and expenses thal relale 1o transactions with

38 Change in liabilities arising from financing activities
Asat . A at
Laprizozy  Cishliow (net) Others 31 March 2023
Debt securilies 21.206.79 11.769.47 197.95 3317421
Borrowings other than debt securities 46,801 54 10,386,93 65380 57.842 26
Total 68,008.33 22,156.40 851.75 9101648
As at ! & As at
tAprigozy  Shhfiow (ne) Otbers 31 March 2022
Debt securilies 3,249.45 17,957 34 - 21.206.7%
Borrowings other than debt secunities 37.653.17 8.605 19 343 18 46.801.34
Total 40,902.62 26,562.33 543.18 68.008.33

39

*Represents non cash adjusiment on account of amortization of processing fees
Contingent liabilities and commitments (1o the extent not provided for)

Contingent liabilities

There are no claims against the Company not acknowledged as debt as at 31 March 2023 and 31 March 2022

The Company does not have any pending itigations which have a material adverse effect on its financial statements of the Company as at March 31, 2023 and as at March 31, 2022

Additionally. the Company is not invelved in any disputes. lawsuits and claims. including commercial matters. The Company believes that there are no such pending matters that are expected (o have any
material adverse effect on its financial statements in any given accounting penod.

The Hon'ble Supreme Court of India, vide their ruling dated 28 February 2019, set out the principles based on which certain allowances paid 1o the emplovees should be identified for inclusion in busic wages
for the purposes of computation of Provident Fund contribution Subsequently, a review petition against this decision has been filed by a third party and 1s pending before the Supreme Court for disposal

In view of the management. pending decision on the subject review petition and directions from the EPFO.1he management has a view that the applicability of the decisions is prospective, Further. the impact
for the past peniod. if any. is not practically ascertainable in view of vanous interpretation issues. The Company will continue 1o assess anv further developments in this matter for the implications on financial
statements. 1f any

b)  Commitments
As at As at
31 March 2023 31 March 2022
R.494 63 0,120,438

Undisbursed amount of sanctioned loans
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40 Related party disclosures
As per Ind AS 24. the disclosures of transactions with the related parties are given below

a) Name of the related parties and related party relationship

Individuals with control over the enterprise Ms Kaajal Ajas limi (Managing Director and CEO)
Key Management Personnel
Ms Kaajal Ayaz Hn Managing Director and Chiel Executive offTicer
Mr Ramandeep Gill Chief Financial Officer (Till 22 October 2022)
Ms Divvan Chand Company Secretary
Mr At Arora Chief Financial Officer (effective 18 January 2023)
b) Transactions during the year:
For the year ended For the year ended
31 March 2023 31 March 2022
R 10 Key M. ial Personnel*
Ms. Kaajal Aijaz llmi 22478 166,82
Mr Ramandeep Gill 46.10 63.62
Ms. Divyani Chand 2228 1478
Mr. Amil Arora 18 34 y
Salary advance given during the year
Ms. Kaajal Anaz llnn - 163001
Mr Ramandeep Gill = 6500
Salary advance recovered during the year
Ms Kaajal Anjaz linu (43,00 (30.04)
Mr Ramandeep Gill (59.39) (541)
Personal Guarantee given during the year
Ms. Kaajal Anaz i 58.640.20 47,000 001
¢} Outstanding balances as at year end:
As al Asar
31 March 2023 31 March 2022
Loan - Stafl loans
Ms Kaajal Aijaz llmi 15501 161,26
Mr Ramandeep Gill - 8536
Personal guarantee given (outstanding)
Ms. Kaajal Ajaz limi 135,580 20 104, 720,00
*The amount excludes provision made for gratuity and leave encashment which are provided for a group of emplovees on overall basis
The Company has not granted any loans or advances in the nature of loans granted 10 promoters, directors. KMPs and related parties (as defined under the Companies Acl. 2013), either severally or jomth
with any other person that are repayable on demand or without specifying anv terms or period of repayment. However. the Company has granted the advances in the nature of loan 10 the Promoter and KMPs
that are repavable as per specified terms of repayment. details of which are here under:
As at 31 March 2023 As at 31 March 2022
Amount of loan  Percentage to the  Amount of loan or
% . Percentage to the total
T or advance in the  total loans and advance in the :
ype of borrower § loans and advances in the
nature of loan advances in the nature of loan
& N nature of loans
outstanding” nature of loans outstanding*
Promaters 155.01 0.15% 16126 0.23Y
Directors - - - -
KMPs - 0.00% 55.30 1,08%
Related parties - - S -
*Amount of loan or advance in the nature of loan outstanding repesents gross amount given o the borrower
41 Financial instruments

1. Capital management
For the purpose of the Company's capital management. capital includes issued equiv capital. share premium and all other equity reserves attributable to the equitv holders of the Company  The primary

ahjective of the Company’s capital management 1s Lo maximise the shareholder value.

The Company manages ils capital structure n hight of changes in econonuc conditions and the requirements of the financial covenanis. The Company monitors capital using a gearing ratio which 15 total debt
divided by net owned funds The Company's policy is 1o keep the gearing ratio al reasonable level of 5-6 umes i unmment vear while the Master Direction - Non-Banking Fmancial Company' = Housing
Finance Company (Reserve Bank) Directions. 2021 (the "RBI Master Directions") currently permits HFCs to borrow up 1o 12 times of their net owned funds ("NOF"). The Company includes within debt, 11s

all interest beaning loans and borrowings.

Debt to Net worth ratio is as under:

31 March 2023 31 March 2022
Debts 9101647 (8 008 33
Net Worth* 26,6088 15,175 88
342 4.48

Debt 1o net owned funds (in times)

* Net worth has been calculated as per RBI directions (Net Owned Funds)
In order 10 achieve this overall objective, the Compan’s capital management, amongst other things, aims to ensure that it meets financial covenants attached 1o the interest-bearing loans and barrowmngs

Breaches m meeting the financial covenants would permit the bank to immediately call loans and borrowings
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Financial Risk management

Introduction and risk profile
Whilst risk is inherent in the Company’s activities, il is managed through an integrated risk management framework, including ongoing identification, measurement and monitoring, subject to nisk limits and

ather controls. This process of risk management is critical 1o the Company’s continuing profitability and each individual within the Company is accountable for the risk exposures relating 1o s or her
responsibilities. The Company is exposed to credit nisk, liquidity risk. interest rate risk and market nisk. 1t 1s also subject to various operating and business risks. The Company also has a system of mtemal
controls 1o reduce the residual risk in each of these categories and the efTectiveness of these controls is assessed periodicallv

Risk management structure and Company's risk profile

The Board of Directors are responsible for the overall risk management approach and for approving the sk management strategies and principles. The Risk Management Committee ('RMC") has the overall
responsibility for the development of the risk strategy and implementing principles. frameworks. policies and limits, The RMC 1s also responsible for managing risk decisions. implementing and maintaning
risk related pi | to ensure an independent conirol process is maintained and monitoring nisk levels and reports to the Board.

The Company is also responsible for monitoring compliance with risk principles, policies and limits across the Companv. including monitoring the actual risk of exposures against authorised lumits and the
assessment of risks of new products and structured transactions. The Company's treasury team 15 responsible for managing its assets and liabilities and the overall financial structure. I1is also prmanly
responsible for the funding and liquidity nsks ol the Company

Credit risk

Credit risk is the risk that the Company will incur a loss because ils customers or counter parties fail to discharge their contractual obligations. Credit risk in the Company 1s managed through a framework
that sets out policies and procedures covering the measurement and management of credit risk. There is a clear segregation of duties between lransaction originators in the business funcion and approvers in
the credit risk function. Board approved credit policies and procedures mitigate the Company's prime risk which is the default risk. There 1s a robust Credit Risk Management set-up i the Company al

vanious levels

There are credit teams 1o ensure implementation of various policies and processes through random customer visits and assessment, traming of branch stafl on application errors, liaison with other nstiutions
10 obtain necessary information/loan closure documents, as the case may be. and highlight early warning Signals and industry developments enabling pro-active field nsk management

The credit sanction is done through a delegation matnx where credit sanctioning powers are delined for respecuve levels,

Portlolio analysis and reporting 1s used 1o identifv and manage credit quality and concentration risks
Credit nisk monitoring for the Company is broadly done at two levels: account level and portfolio level. Account monitoring aims lo identifi weak accounts at an meipient stage fo facilitale corrective action
Portfolio monitoring aims towards managing risk concentration mn the portfolio as well as identifymg stress in certamn occupations. markets and states

Analysis of risk concentration
The Compamy's concentrations of risk are managed based on Loan 1o Value (LTV) segregation. employ type and geographical spread The following tables stralify credit exposures from housing and
other loans to customers by these metrics. LTV is calculated as the ratio of gross amount of the loan (including interest accrued on loans and excluding unamortised balance of processing lees) or the amount
committed for loan commitments - to the value of the collateral, The value of the collateral for housing and other loans is based on collateral value at origination

Loans to Customers:
As at 31 March 2023

LTV Bucket Stage 1 Stage 2 Stage 3 Total

<=40 88,101 89 R.691.6] 545.29 97.33879
40-60 3.272.28 391.06 26,45 3.RRY.TY
60-70 43.14 1433 251 5998
70-R0 719 148 R a7
=RO - - - .
Tatal 91,424.50 9,298.49 574.24 101,297.23
Sector/ Employment Stage | Stage 2 Stage 3 Total

Salaned 17,734.23 2,895 (v 183 45 2081277
Self Emploved 73.690.27 6.403.39 390.80 BOL484 40
Total 91,424.50 9,298.48 574.25 101,297.23
Geographical concentration Stage 1 Stage 2 Stage 3 Total

North 61,449 46 K080, 88 549 97 T0.080.31
South 22,069.65 946,36 1963 23,035.65
East 3968 - - 1908
West 7.865.71 271.25 4.63 ¥, 141,59
Total 91.424.50 9,298.49 574.24 101,297.23
As at 31 March 2022

LTV Bucket Stage | Stage 2 Stage 3 Total

<=40 58.453.37 7.216.88 206 16 03, 876.41
Al=600 3.374 26 612.23 3672 4.023.21
60-70) 5355 19.06 T2.60
T0-R0) .75 973
i) - - - .
Total 61,890.92 T.848.17 242.88 69.981.97
Sector/ Employment Stage 1 Stage 2 Stage 3 Total

Salaried 17,894.22 277818 77.49 20740 89
Sell Emploved 43.996.71 3,069.99 165.39 40,2329
Total 61,690.93 7.848.17 241.88 09.951.9%
Geographical concentration Stage 1 Stage 2 Stage 3 Total

Narth 46.1%531 767841 23548 54.099.20
South 13.761.28 86,48 740 1385510
East - - - -
West 1.944 34 ¥3.28 2.027.62
Total 61,890.93 7.848.17 242.88 69,981.98
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B) Liguidity Risk
Liquidity risk s the nisk that the Company will encounter difficulty in meating the abligations associated with its financial liabilities that are settled by delivering cash or another financial asset The Company’s
objective is 1o, at all times maintan optimum level of liquidity to meet its cash requirements. The unavarlability of adequate amaunt of funds at optimum cost and co-terminus tenure Lo repav the financial
liabilities and further growth of business may result in Asset Liability Management (ALM) nusmaich caused by a diference in the matunity profile of Company assets and Liobihues This risk may anse from
the unexpected increase in the cost of funding an asset portfolio at the appropriate maturity and the risk of being unable 1o liquidate a position in a timely manner and al a reasonable price. The Company
manages liquidity risk by mainataining adequate cash reserves and undrawn credit facilities, by continuously monitoring forecast and actual cash flows, and bv matching the matunity profiles of linancial assets

and liabilies

The table below summarizes the maturity profile of the undiscounted cashilow of the Company's financial assets and liabilitiess:

As at 31 March 2023 < 1 year 1-3 year 3-5 year >5 years Total

Financial assets

Cash and cash equivalents 14.328 56 - - - 14.328.56
Bank balances other than cash and cash equivalents 2.732.46 690 99 196, 10 1.870.06 5,4589.02
Loans 9,447 84 2502616 29.227.31 3T3HM 101,093.76
Investments 9 80 - 79.60 - 89.40
Other financial assets 2,085.98 567.64 223.83 16901 3,046.45
Total 28,604.64 26,284.79 29,726.84 39,431.51 124,047.79
Financial liabilities
Trade pavables 409 82 - - - 409,82
Debt securities 3.060.95 13.170.13 16,941 89 .24 33,174.21
Borrowings (other than debt securities) 21.658.30 25.212.66 8,496 00 2.475.30 57.842.20
Lease habilities 124,41 230.13 18984 19.25 563.65
Other financial liabilities 5.524.31 - - - 5.524.31
Total 30,777.79 38.613.94 25,627.73 2,494.79 97.514.25
As at 31 March 2022 < 1 year 1-3 year 3-5 year >5 years Total
Financial assets
Cash and cash equivalents 13,178.19 - - - 13,178.19
Bank balances other than cash and cash equivalents 2.083.68 630,00 175 00 1,300 50 4.209.17
Loans 3,408 96 24006 68 19,066.76 21.499.58 69.981.97
Investments - 76.14 76,14
Other financial assels 141669 549,01 393.21 18777 2,546,609
Total 22,087.52 25,205.69 19,634.97 23,063.99 89,992.16
Financial liabilities
Trade payvables 91,21 - - - 91.21
Debt securities 1.046.26 4,781.95 15.378 29 0.29 21,206.79
Borrowings (other than debt securities) 17,534 23 17.471.07 166266 4.133.57 40.801.53
Lease habilines 237.32 366.01 270.86 12097 YI5.16
Other financial habilities 1.217.41 - - - 7.217.41
Total 26,126.42 22,619.03 23.311.81 4,254.83 T6.312.10
C) Market risk

Market risk is the risk that the fair value of future cash Nows of a financial instrument will Quctuate because of changes in the market price. Market price compnises of three types of risks: interest rate risk
currency risk and other price risk The Company's exposure 1o market risk is primanly on account of interest rale risk.

i) Interest rate risk

The Compans is exposed 1o interest rate risk, primarily smce 1 lends to customers ai rates and for matunity penods that may differ from lunding sources. Interest rales are highly sensitive 1o many factors
bevond control. including the manetary policies of Reserve Bank of India. deregulation of the financial sector in India. domestic and international economic and political conditions, mflation and other [actors
Inorder 16 manage interest rate nisk, the Company seek 1o optimize borrowing profile between shori-term and long-term loans. The Company adopts funding strategies 1o ensure diversified resource-raising
oplions to minimize cost and maxinuze stability of funds. Assets and liabilities are categorized mlo vanous time buckets based on their maturities and Asset Liability Management Commiliee supervise an

interest rate sensitivity report periodically for assessment ol interest rate nsks

The Company mitigates its mterest rate risk by keeping a balanced portfolio of lixed and vanable rate loans and borrowings

Exposure to interest rate risk
The interest rate profile 1o the Company s interest bearing financial nstruments as reported 1o management is as follows

As at As at
31 March 2023 31 March 2022
Variable rate instruments
Borrowings 43,605 8| 29,680 8}
Interesi rate itiviny ysis for vaniable i

The following table demonstraies the sensitivity 1o a reasonably possible change m interest rate of borrowmngs. With all other variables held constant. the Company's profil before 1ax is aflected through the
impact on floating rate borrowings as follows

Impact on statement of profit and loss for the period For the year ended For the year ended
31 March 2023 31 March 2022
Increase by 50 basis points (218.03) (1d48.40)
21803 148 40

Decrease by 50 basis pomnts

iii) Currency risk: Foreign currency risk is the nisk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreipn exchange rates. The Company does not have any [oreign
currency exposure as on 31 March 2023 and 31 March 2022 and therefore there is no foreign currency risk on the future cashflows of thr Company. Further expenditure incured in foreign currency durmg
the vears ended 31 March 2023 and 31 March 2022 1s as given below
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The Companv's exposure Lo foreign currency risk was based on the following amounts as al the reporting dates between USD and INR

Asat As at
Particulars 31 March 2023 31 March 2022
Trade pavable/receivables - -
Sensitivity
As al Asal
Impact on statement of profit and loss for the period 31 March 2023 31 March 2022
+5% change in currency exchange rates - -
~3% change in currency exchange rates - -
Expenditure in foreign currency
For the year ended For the year ended
31 March 2023 31 March 2022
Legal and professional charges 159.91 165 45
Total 159.91 165,45

Fair value hierarchy

All financial instruments for which fair value is recognised or disclosed are categorised within the fair value hierarchy, described as follows. based on the lowest level mpul that i insignificant 1o the Gur value
measurements as a whole,

Level I' Quoted (unadjusted) prices in active markets lor identical assets or habilities,

Level 2; Valuation techniques for which the lowest level inputs that has a significant effect on the fair value measurement are observable. either direclty or indirectly

Level 3 Valuation techniques for which the lowest level input which has a significant efTect on fair value measurement is not based on observable market data,

Set out below is a comparison. by class, of the carrying amounts and fair values of the Company's financial instruments other than those with carrving amounts that are approximates of fair value This table
does not include the faur values of non-financial assets and non-financial labilities

As al 31 March 2023 Carrying Amount Fair Value
FVTPL FYTOCI Amortised Cost Total Level | Level 2 Level 3
Financial assets measured af fair value
Investiments Bl 40 - - 89.40 Ry 40 - -
Financial assets not measured at fir value
Cash and cash equivalents - - 14,328.56 14,328.56 - - -
Bank balances other than cash and cash equivalents - - 5.489.62 5,489.62 - - -
Loans - - 101,093.76 101,093.76 - - -
Other financial assets - - 3.046.45 3,046.45 - - -
89.40 - 123,958.39 124,047.79 89.40 - -
Financial liabilities not measured at fair value
Debt securities - - 33,174.21 33,174.21 - - -
Borrowings (other than debt securities) - - 57.842 20 §7.842.20 - - -
Trade payables - - 400 82 409.82 - - -
Lease liabilines - - 563 .65 563.65 - - S
Other financial liabilities = - 5.52431 5,524.31 - - -
- - 97.514.25 97,514.25 - - %
As at 31 March 2022 Carrying Amount Fair Value
FVTPL FYTOCI Amortised Cost Total Level 1 Level 2 Level 3
Financial assets measured at fair value
Investments 76014 - - 76.14 76.14 -
Financial assets not measured at fair value
Cash and cash equivalents - - 13,178:19 13,178.19 - - -
Bank balances other than cash and cash equivalenis - - 420017 4,209.17 - -
Loans - - 69.452.65 69,452.65 - -
Orher financial assets - - 2.546.69 2,546.69 - - o
76.14 - 89,386.70 89,462.84 76,14 - -
Financial hiabilities not measured at fair value
Debi securities - - 21.206.79 21,206.79 - - -
Borrowings (other than debt securities) - - 46,801 54 46,801.54 - - -
Trade pavables - - 91.21 91.21 = - -
Lease habiliies - B 701.5% 701.58 - . -
Other finaneial habilibes - - 7.21741 721741 - * =
- - 76,018.53 76,018.53 = - 2

There have been no transfers between Level |. Level 2 and Level 3 dunng the year ended 31 March 2023 and 31 March 2022

Valuation methodologies of financial instruments measured at fair value
Investments - The fair value is determined using quoted prices from active markets at the measurement date for investments at fair value through prafit and loss

Valuation methodologies of financial instruments not measured at fair value

Th fair value of the financial assets and liabilities is included at the amount at which the mstrument could be exchanged in a current transaction between willing parties. other than i a forced or hiquidation
sale The following methods and assumptions were used to estimate the fair values

Loans - The fair value of fixed rate loans are determined by discounting expected future contractual cash flows using current market interest rates charged 1o sumilar categories of new loans. The fwr value of
floating rate loans are deemed to be equivalent 1o the carrving value

Debt securities and borrowings - The fair value of fixed rate borrowwngs are determined by discounting expected future contractual cash flows using current market nteresi rates charged 10 simular new
loans. The fair value of floating rate borrowings are deemed to be equivalent to the carrving value

Lease liabilities - The fair value of lease liabilities is determined by discounting expected contractual lease payments to be made over the lease term using incremental borrowing rate at the lease
commencemenl date.

The management assessed that cash and cash equivalents. bank balances other than cash and cash equivalents. other financial assets. trade pavables and other financial hiabilities approximate their carrving
amounts largely due 10 1he short-term maturities of these instruments
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43 Starutory disclosure required as per Schedule 1T Division 111 of the Companies Act, 2013

The Company has not entered any transactions with compantes that were struck ofl under Section 248 of the Companies Act, 2013 or Section 560 of the Companes Act. 1956

a)

b) The Company does not have any investment in any subsidinry company. Therefore, there is no requirement to comply with the number of layers prescnbed under clause (87) of section 2 of Companies Act
2013 read with Companies (Restriction on number of Lavers) Rules. 2017,

¢)  There was no Scheme ol Arrange pproved by the Comp Autharity in terms of sections 230 to 237 of the Companies Act, 2013 during the vear ended 31 March 2023 and 31 March 2022

d) The Company does not have any transactions which were not recorded in the books ol account, but offered as income during the vear in the tax assessment under the Income Tax Act, 1961 Also, there 1s no
previously unrecorded income and related assets which need 10 be recorded n the books of account during the year,

e) The Companv has not traded or mvested in Crvplo currency or Virtual Curreney during the financial vear

) No proceedings have been wmitiated or pending against the Company for holding any benami property under the Benami Transactions (Prohibitions) Act. 198K (45 of 1988) and the rules made thereunder, as
at 31 March 2023 and 31 March 2022

g) The Company is not a declared wilful defaulter by any bank or financial institution or other lender, n accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India. during the year
ended 31 March 2023 and 31 March 2022

h) The Company has not revalued anv property plant and equipment (including — Right of Use assets) and Intangible assets during the year.

i) As apart of normal lending business. the company grants loans and advances on the basis of securitv/guarantee provided by the Borrower/ co-borrower These transactions are conducted aller exercising

proper due diligence Other than the transactions described above.
- No funds have been advanced or loaned or invested by the Company (o or in any other person{s) or entity(ies) including foreign entities (“Intermediaries”) with the understanding that the Intermediary shall
lend or mvest in a party identified by or on behalf of the Company (Ultimate Beneficiaries);

- No funds have been received by the Company from anv partyv(s) (Funding Partv) with the understanding that the Company shall whether. directly or indirecthy. lend or nvest in other persons or entities
identified by or on behalf of the Company (“Ulimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ulimate Beneficianies

11 Ratios

I Ratios as per Schedule 111

Reasons for variance (il above 25%)

Ratio Numerator D 31 March 2023 31 March 2022 Yeage Variance

Capital 1o nisk-weighted assets ratio (CRAR) 26.922.58 66,348.29 40.58% 28.07% 12.51% Mot applicable
Tier | CRAR 26.609.88 66.348.29 40.11% 27.20% 12.91% Nol applicable
Tier Il CRAR 312.70 66,348.29 0.47% 0 87% (0 40% Not applicable
Liquidity Coverage Ratio® NA* NA* NA* NA* NA* NA*

* The Company is not required to comply with the guidelines on Liquidity Coverage Ratio (LCR) m line with Master Direction — Non-Banking Fimancial Company — Housing Finance Compant (Reserve
Bank) Directions. 2021 as at 31 March 2023 and 31 March 2022

I Disclosures of Financial Ratios for the financial year ended 31 March 2023
Pursuant 1o Regulation 52(4) of SEBI (Listing Obligations and Disclosures Requirements) Regulauons, 2015 (Listing Regulations). key financial ratos are as follows

Key Financial Ratios 31 March 2023
A Debi Equitv Ratio 3117
Debt Equity Ratio = (Borrowing + Debt Securities)/ (Equity share capital + Other equity)

B Debt Service Coverage Ralio Not Appheable (bemng a HF.C )
€ Interest Service Coverage Ratio Not Apphicable (being aHF C )
D Ouwstanding Redeemable Preference Shares (quanuty and value) Not Applicable
E  Capual Redempuion Reserve Not Applicable
F  Debenture Redemption Reserve Not Apphicable (being a HF C )
G Net Worth (INR in lakhs) 28,747.17
H. Net Profit Alter Tax (INR in lakhs) 1.606 39
I Earmings Per Share (Basic) 11.40
J. Earmings Per Share (Diluted) 475
K Current Rano Not Applicable (being a HF.C )
L Long Term Debt To Warking Capital Not Applicable (being a HF C )
M Bad Debis To Account Recevable Rato Not Applicable (bemg a HF C )
N Current Liability Ratio Naot Applicable (bewg a HLF C)
O Toual Debts To Total Assels 0.72
P Debtors Tumover Ralio Nat Applicable (bemg a HF C )
Q  Ipvenions Tumover Ratio Nat Applicable (bemng a H.F C )
R Operating Margin (%) 16,88%
S Net Profit Margin (%)

Net Profit Margin (%) = Profit afier tax ~ Total Revenue 9 99%,
T Sector Specific Ratio

{a) GNPA % 0 56%

(b)) NNPA % 032%

40.58%

{c) Capital Adequacy Rauo % - Total
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44 Details of CSR expenditure:

i For the year ended  For the vear ended
Partionlans 31 March 2023 31 March 2023

a) Gross amount required to be spent by the company during the year 1778 -

bh) Amount spent during the vear
1) On purposes of construction/acquisition of any asset
i) On purposes other than (1) above

- Contribution 1o vanous Trust/NGOs/Societies/ Agencies and utilisation thereon 17.78 -

- Expenditure towards COVID testing, Rapid test kit. masks. PPE kits. RTPCR. Vaceination - -

¢) The amount of shortfall al the end of the vear - -
d) The total of previous vear's shortfall amounts = S
17.78 -

Total amount spent during the year

45 Additional discl quired by Reserve Bank of India
The disclosures as required in terms of Annex IV of the Master Direction - Non-Banking Financial Company — Housing Finance Company (Reserve Bank) Directions, 2021 dated 17 February 2021 issued by

the Reserve Bank of India, as amended, are as follows

45.1 Summary of Significant accounting policies - Refer note 3

45.2 Capital

31 March 2023 31 March 2022

40.58% 28.07%
40.11% 27.20%
0.47% 0.87%

Capital to Risk Asset Ratio
CRAR - Tier [ Capital (%)
CRAR - Tier Il Capital (%)
Amount of subordinated debt raised as Trer-11 Capital
Amount raised by issue of Perpetual Debt Instruments

45.3 Reserve Fund ws 29C of NHB Act, 1987
Particulars
Balance at the beginning of the year
Statutory reserve under Section 29C of the Nauonal Housing Bank (NHB') Act. 1987
Amount of special reserve under section 36(1)(viil) of Income tax Act. 1961, taken into accounl for the purposes of statutory reserve under Section 20C
of the NHB Act, 1987 - =
Total 360.88 116.87

31 March 2023 31 March 2022

360.88 116.87

Addition/ Appropriation/ Withdrawl during the year

Add:

Amount translerred under Section 29C of the NHB Act. 1987

Amount of special reserve under section 36(1)(vin) of Income tax Act. 1961, taken into account for the purposes of statutory resenve under Section 29C
af the NHB Aci, 1987 - -
Less:

Amount appropriated from the Statutory Reserve ws 29C of the NHB Act, 1987

Amount withdrawn from the special reserve ws 36(1)viii) of Income Tax Act, 1961 taken mto account which has been taken into account for the
purpose ol provision w's 29C of the NHB Act, 1987

Total

321.28 24400

321.28 244.01

Balance at the end of the year

Statulory reserve under Section 29C ol the NHB Act. 1987

Amount of special reserve under section 36(1)(viii) of Income tax Act, 1961, taken into account for the purposes of statutory reserve under Section 29C
al the NHB Act. 1987

Total

682.16 360.88

682.16 360.88

454

Particul 31 March 2023 31 March 2022

Value of investments
Gross value of investments
(a) In India
(b Outside India

R940 76,14

Provisions for Depreciation
(a) In India
(b) Outside India

Net value of investments
(a) In India
(bi Ouiside India

Movement of provisions held towards depreciation on invesiments
Opening Balance

Add Provision made during the vear

Less Write offwnitten back of excess provisions during the vear
Closing Balance
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45.5 Derivative
1) Forward Rate Agreement (FRA)/ Interest Rate Swap

Particulars
The notional principal of swap agreements
Losses which would be incurred if counterparties failed to fulfil their obligations under the agreements
Collateral required by the HFCupon entering into swaps
Congcentration of credit fisk ansing from the swaps$
The fair value of the swap book @

31 March 2023 31 March 2022

Note: Nature and terms of the swaps including information on credit and market risk and the accounting policies adopted for recording the swaps should also be disclosed

§ Examples of concentration could be exposures 1o particular industries or swaps with highly geared companies
4 Il the swaps are linked 1o specific assets. liabilities. or commitments, the fair value would be the estimated amount that the HFC would receive or pay 1o terminate the swap agreements as on the balance

sheet date

2) Ex(hange Traded Interest Rate (IR) Derivative

Particulars 31 March 2023 31 March 2022
Notional principal amount of exchange traded IR derivatives undertaken during the year (instrument wise) - -
(a) - -
o - -
() - =
Notional principal amount of exchange traded IR derivatives outstanding as on 31 March 2023 (instrument wise) = 3
(a) - =
(b) - -
(c} - =
National principal amount of exchange traded IR derivatives outstanding and not “highly effective™ (instrument wise) = -
(a) - -
(b) » -
{c) - -
Mark-to-market value of exchange traded IR derivatives outstanding and not “highly effective” (instrument wise) = -
{a) i =
{b) - -
{c) &5 =
3) Risk Exposure in Derivatives
i) Qualitative Disclosure - The Company has not entered into any derivative contract during the year
ii) Quantitative Disclosure
31 March 2023 31 March 2022
Particulars Interest rate Currency Interest rate
derivatives Derivatives derivatives

Derivatives {Notional Principal Amount) - - - -
Marked to Market Positions - - - -

{a) Assets (+} - - - -

{b) Liability (=) = % = .
Credit Exposure - a s .
tnhedged Exposures - - -

45,6 Asset Liability Management (Maturity pattern of certain items of Assets and Liabilities)
Liabilities | Assels
S v Sl i T R T
31 March 2023 o
1 day to 7 days - 24575 22232 - - B -
%10 14 days - 832 27218 - 692,19 - -
15 days 1o 30/31 davs - 599.76 GR1.83 - 6.08 980
Over | month upto 2 months - 30197 ROR.09 - 725.99 -
Over 2 months upto 3 months - 48995 1.075.69 - 739.82 - -
Over 3 months upto 6 monihs - 213741 524572 - 2,304.03 -
Over & months upto | vear - 389701 K.443.25 - 4,979.73 =
Over | vear to 3 vears ] 8,203.89 30.179.90 - 25,020.16 -
Over 3 10 5 years - 400317 21.344.71 - 29,227 31 79 60 -
Over 5 vears = 2,441 84 33.70 - 37,392.45 - -
Total - 22,619.08 68,397.39 - 101,093.76 89.40 -
Liabilities l Assels
Deposits z:::’: :::: B:I;r\:‘i'r:gs Fonllii:i:i‘:::my Advances Investments g_‘:ls:::”m"

31 March 2022 -
1 dav 1o 7 davs - 121.82 175.59 - - -
810 14 davs - 36 1% 191.01 - 44281 =
15 days to 30/31 davs - 48232 70762 - - g
Over 1 month upto 2 months - 423 68 751.09 - 40994 -
Over 2 months upto 3 months - 571.51 1109 44 - 417 88 -
Over 3 months upto 6 months - 154652 268832 - 1,302 05 - -
Over 6 months upto 1 vear - 397243 380296 - 283628 - -
Oner | vear to 3 vears - 7731.50 14521 52 - 24.006 68 - -
Over 310 5 vears - 3040 80 2000016 - 19.066 76 - -
Over 5 vears - 348810 645,76 - 21.499 58 76,14 -
Total - 21.414.86 46.593.47 - 69,951.98 76.14 -

Note:
I Classification of assets and Liabiliues under different matunty buckets is based on the eshimates and assumptions used by the Company
2 The Compay does not have any deposits, foreign currency habilities and foreign currency assets as at 31 March 2023 and 31 March 2022
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45.7 Exposure
A.  Exposure Real Estate Sector
Category

31 March 2023 31 March 2022

Direct Exposure
i) Residential Mortgages
Lending fully secured by morigages on residential property that is or will be occupied by the borrower or that is rented 101,297.23 69,981 98
ii) Comercial Real estate
Lending secured by mongages on commercial real estates (office buildings, retail space. multi-purpose commercial premises. multi-family residential
buildings. multi-tenanted commercial premises. industrial or warehouse space, hotels, land acauisition. development and construction, etc.). Exposure

Investmenis in Mortgage Backed Securities (MBS) and other securitised exposures -
() Residential
(b) Commercial Real Estate

Indirect Exposure
Fund based and non fund based exp on National Housing Bank (NHB) and Housing Finance Companies (HFCs) -

Total exposure to Real Estate Sector 101,297.23 69,981.98

B. Exposure to Capital Market
Category

31 March 2023 31 March 2022

Direct investment in equity shares, convertible bonds, convertible debentures and units of equity-oriented mutual funds the corpus of which is not
exclusively invested in corporale debt

Advances against shares / bonds / debentures or other securities or on clean basis to individuals for investment in shares (including 1POs / ESOPs). -
convertible bonds, convertible debentures, and units of equitv-oriented mulual funds

Advances for anv other purposes where shares or convertible bonds or convertible debentures or umis of equity oriented mutual funds are taken as
primary securily

equity oriented mutual funds 1.¢ where the pnimary secunty other than shares / convertible bonds / convertible debentures / units of equity onented
mutual funds 'does not fullv cover the advances

Secured and unsecured advances 1o stockbrokers and guarantees 1ssued on behalf of stockbrokers and markel makers

Loans sanctioned 1o corporates agamst the security of shares / bonds / debentures or other securities or on clean basis for meeting promoter's
contribution to the equity of new companies in anticipation of raising resources

Bridge loans to companes against expected equity flows / issues

All exposures 1o Venture Capital Funds/Alternate Investment Funds (both registered and unregistered)

Total Exposure to Capital Market

€. Details of financing of parent company products
The Company does not have any parent company. Hence, disclosure with respect to details of financing of parent company products is not applicable to the Company

D. Details of Single Borrower Limit (SGL)Y Group Borrower Limit (GBL) exceeded by the HFC
Dunng the vears ended 31 March 2023 and 31 March 2022, the Company’s credit exposure (whether in term of sanctioned amount or entire amount outstanding, whichever is higher) 10 single borrowers and
group of borrowers were within the limit prescribed by National Housing Bank for Housing Finance Companies

E. Unsecured Advances
The Company has not financed any projects wherein mtangible collateral such as nghts. heenses authority etc. have been taken as a secunity during the vear ended 31 March 2023 and 31 March 2022

F. Exposure to group C i d in real estate |
Description 31 March 2023 31 March 2022
Amount % of owned fund Amount Y of owned fund

Exposure to anv single entity in a group engaged in real estate business
Exposure (o all entities in a group engaged in real estale business

45.8 Miscellaneous
Registration obtained from other financial sector regulators
There are no registrations obtamed from other financial sector regulators

=

B. Disclosure of Penalties imposed by NHB/ RBI and other regulators
During the years ended 31 Marc¢h 2023 and 31 March 2022. there has been no penalty imposed by National Housing Bank and there has been no adverse comments i writing from National Housing Bank on
regulatony compliances. which require a specific communication by the Company to the public

0

Related Party Transactions
Refer note 40 for all material transactions with related parties

D.  Group Structure
The Company does not have any parent company or anv subsidiany so group structure is not apphcable
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E. Rating assigned by Credit Rating Agencies and Migration of rating during the year

31 March 2023 31 March 2022
Nature of securities Rating Agency Rating Rating Agency Rating
Bank borrowing and Term loan Acuite credil rating  ACUITE BBB/ Acuite credit rating ACUITE BBB/ Outlook
research Qutlook: Stable research Stable
CRISIL crednt BBB/ Outlook
rating Stable
Non Convertible Debentures ICRA credit raing ~ BBB/ Outlook: ICRA credit rating BBB/ Ouilook: Stable
Stable

There has been no migration of rating during the current vear and previous vear

F. Remuneration of directors
Remuneration paid 1o directors is reflected in Note 40 “Related Party Transactions™. There is no pecuniany relationship or transactions of the non-executive directors with the company or its direclors. senior

management or group companes

G. Net Profit or Loss for the period, prior period items and changes in accounting policies
The Company does not have any prior period item/ change in accounting policy during the current vear other than those disclosed in the financial statements

H. Revenue Recognition
There has been no instances where revenue recognition has been postponed pending the resolution of significant uncertainties during the year ended 31 March 2023 and 31 March

2022,

I. C i Fi ial St (CFS)
The Company does not have any parent or subsidiary. so consolidation of financial statements is not applicable to the Company.

45.9 Additional disclosures
A. Provisions and Contingencies

Break up of 'Provisions and Contingencies' shown under the head Expenditure in Profit and Loss Account 31 March 2023 31 March 2022
Provision for depreciation on investment - -
Provision towards NPA 25397 9170
Provision made towards Income Tax 30321 332:69
Provision for Standard Assets (with details like teaser loan. CRE, CRE-RH etc.) (21747) 28519
Other provisions and contingencies

Provision for Gratwiny 2889 2456

Provision for Compensated Advances 1082 6 Y
Break up of Loans & Advances & Provisions thereon Housing N

31 March 2023 31 March 2022 * 31 March 2023 31 March 2022 *

Standard assefs

a) Total oustanding amount 62.544.24 45,319 47 38.178.74 2441963

b) Provision made 20434 280 87 10751 15076
Sub-Standard assets

a) Total outstanding amount 20,66 11099 253.59 13189

b)Y Provision made 406,449 4464 107 48 53.06
Doubtful assets-1

a) Total outstanding amount - - - -

b Provision made - - - -
Doubtful assets-11

a) Total outstanding amount - - - .

b) Provision made - - - -
Doubtful asstes-111

a) Total outstanding amount - - A

b) Provision made - - .
Loss assets

a) Total outstanding amount - - -

b) Provision made - - -
Total

a) Total outstanding amount 62,864.90 45,430.46 38.432.33 24.551.52

b) Provision made 350.83 325.51 214.99 203.82
Note:
*Total outstanding amount represents total of principal pertaing to loans without netting ofl’ Further. the Company has excluded minimum retention requirement of direct assignment [or the purpose of this
discloure

B. Draw Down from Reserves
The Company has not drawn down any reserves during the current vear and preyious vear
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=n

iii)

iv]

-

Cone res and NPAs

Cone ti

of Public
of Public Dep

Advances, Exy

The Company is a non-deposit accepling housing finance company, hence it did not have any public deposits in current year and previous vear Therefore. disclosure with respect to concentration of public

deposits is not applicable on the Company

Particulars

31 March 2023

31 March 2022

Total deposits of twenty largest depositors
Percentage of depasits of twenty largest depositors 1o total deposits of the deposit taking HFC

N/A
N/A

Concentration of Loans and Advances

31 March 2023

31 March 2022

Total loans & advances to twenty largest borrowers® 108.34 18 R6
Percentage of loans & advances 1o twenty largest barrowers to 1olal advances of the HFC 0.11% 0.17%
*Largest borrowers represent loan outstanding al reporting peniod
Concentration of all Exposures (including off balance sheet exposures)
Particulars 31 March 2023 31 March 2022
Tolal exposure 1o twenty largest borrowers/ customers* | 08,34 11886
Percentage ol exposures to tweniy largest borrowers/ customers to total exposure of the HFC on borrowers/ customers 01 1% 0 17%
*The above balances do not include interest acerued but not due on loans for computaion of concentration of loans and advances and concentration of all exposures (including ofl-balance sheet exposure)
Concentration of NPAs
Particulars 31 March 2023 31 March 2022
Total exposure 1o top ten NPA accounts 82,73 74 66
Sector-wise NPAs
Pevcentage of NPAs to Total Advances
in that sector
Particulars 31 March 2023 31 March 2022
Housing Loans
Individuals 10.51% 0.24%
Builders/Project loans - -
Corporates -
Others (speaify) - -
Non-Housing Loans
Individuals 0.66% 0/54%
Builders/Project loans -
Corporates - -
Others (specify) - -
Movement of NPA
Particulars 31 March 2023 31 March 2022
Net NPAs to Net Advances (%)
Movement of NPAs (Gross)
(a) Openmg Balance 2492 8% -
(b} Additions during the vear 393.50 242 88
(¢} Reductions during the vear (62.14) -
(d) Closing Balance 574.25 24288
Movement of Net NPAs
(a) Opening Balance 145,18 -
(b} Additions during the vear 204.08 14518
(c) Reductions during the vear (29.74) -
(d) Closmg Balance 320012 14518
Movement of provisions for NPAs (excluding provisions on standard assets)
(a) Opening Balance 9770
(b} Provisions made during the year I8%.¥3 97.70
(¢} Wnite ofl/ Write-back (32.40) -
(d) Closing Balance 234,13 97.70
Overseas Assels
Particulars 31 March 2023 31 March 2022
Overseas assets - -
OIT Balance sheet SPVS sponsored
The Company does not have any ofl Balance sheet SPVS sponsored which required 1o be lidated as per accounting norms (previous vear- Nil)
Parficulars 31 March 2023 ) 31 March 2022
Domestic Overseas Domestic Overseas
SPVs sponsored - - a
ol ¢ |
Particulars 31 March 2023 31 March 2022
Na, of C: ints pending at the b ing of the year - -
No. of Complainis received duning the vear 17 [
17 L

No. of complaints redressed during the vear

No. of complaints pending at the end of the year
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46  Balance sheet disclosures as required under Annex 111 of Master Directi Non-Banking Financial Cq

2021 issued by the RBI, as updated.

v - Housing Finance C

v (Reserve Bank) Divections, 2021 dated 17 February

As at 31 March 2023

As at 31 March 2022

Liabilities side Amount Amount Amount Amount
outstanding Overdue outstanding Overdue
A, Loans and advances availed by the HFC inclusive of interest accrued thereon (before TDS) but not paid:
a) Debentures
Secured 34.069.87 - 21,734.81 -
Unsecured - - % -
b) Deferred credits - s A =
€) Term loans 51,795.23 - 46,605.31 -
d) Inter-corporate loans and borrowing - 2 €
e) Commercial Paper = = -
) Public Deposits - - =
172.68 - 300 00 -

) Other Loans (Overdrafl faciluy)

B. Break-up of (A)(f) above (Outstanding public deposits inclusive of interest accrued thereon but noi paid):
a) In the form of Unsecured debentures
b) In the form of partly secured debentures 1.e. debentures where there is a shortfall in the value of secunty

c) Other public deposits

Assels side

Amount sutstanding as at
31 March 2023

Amount outstanding as at
31 Mar¢h 2022

C. Break-up of Loans and Advances including bills receivables [other than these included in (D) below|:
a) Secured
b} Unsecured

D. Break up of Leased Assets and stock on hire and other assels counting towards asset financing activities
(1) Lease assets including lease rentals under sundry debtors
a) Financial lease
b) Operaung lease
() Stock on hire mcluding hire charges under sundry debtors
a) Assets on hire
b) Repossessed nssets
(1) Other loans counting towards asset linancmg activilies
a) Loans where assels have been repossessed
b) Loans other than (a) above

E. Break-up of Investments

Current investments
1. Quated
1) Shares

a) Equity

b) Preference
i) Debentures and Bonds
i) Units of mutual funds
iv) Governmenl Securities
v} Others

2. Unguoted
i) Shares

a) Eguity

b) Preference
1) Debentures and Bonds
iii) Units of mutual funds
) Government Securities
v) Others

Long-term investments
1. Quoted
i) Shares

a) Equiny

b) Preference
u) Debentures and Bonds
i) Units of mutual funds
vy Governmenl Securilies
v) Others

2. Unquoted
1) Shares

a) Equity

b) Preference
u) Debentures and Bonds
1) Units of mutual funds
w) Government Securities
v) Others

101,297.23

79 60

69,981

14
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Borrower group-wise classification of assets financed as in (C) and (D) above:

Amount net of provisions as at 31 March 2023 Amount net of provisions as at 31 March 2022

Crrgec Secured Unsecured Total Secured Unsecured Total
L. Related Parties
a) Subsichianes . - a = - =
b) Compaines in the same group - - - - =
) Other related parties - . - - a .
2. Other than related parties 101,093 76 - 101,093 76 69,432 65 - 69,452 63
Total 101,093.76 - - 101.093.76 69,452.65 - 69.452.65

Investor group-wise classification of all in (current and long term) in shares and securities (both quoted and unquoted):

As at 31 March 2023

As at 31 March 2022

Marke! Value / Book Value

Market Value / Book Vhie

Cat
g Break up or fair (Net of Break up or fair pi
= 5 (Net of Provisions)
value or NAV Provisions) value or NAV

- Related Parties
a) Subsidiaries - -
b) Companies n the same group
¢) Other relaled parties

. Other than related parties ) =

Total =

~

Other Information

Amount outstanding as at
31 March 2022

Amount outstanding as at
31 March 2023

i) Gross Non-Performing Assets
(a) Related parties

(b) Other than related parties 57425 242.8%
ii) Net Non-Performing Assets

(a) Related parties -

(b} Other than related parties 32012 14518
iii) Assets acquired in satisfaction of debt - -

Criteria

Details of Principal B

31 March 2023 31 March 2022

Particulars

50 38%
50 38"

S0.7 1%
50.71%

Percentage of total assets towards housing finance
Percentage of total assels towards housimg finance for individuals

Requirement as per Paragraph 4.1.17 of the Master Direction is given below:

31 March 2022 31 March 2023 31 March 2024

Mimimum percentage of total assets lowards housing (inance 50% 55% 60%
Minimum percentage ol 1otal assets towards housing linance for individuals 0% 45% 0%
Note “Para 3.3 of the Master Direction Non-Banking Financial Company — Housing Finance Company (Reserve Bank) Directions. 2021 prescribes for tr I phase for compl with the “Mmnimum

percentage of total assets towards Housing Finance within the timelines permitted in the aforesaid Directions and the Company is presently underway submitting to the Reserve Bank. a Board approved plan
including a roadmap to fulfil the stated critena and timeline for transition ™

The Company has received money against the equity shares and compulsory convertible preference shares issued under Senies [ on 29 March 2023 amounting to INR 10,0000 lakhs and 1s part of cash and
cash equivalent as of 31 March 2023 When we compute “Total assets” excluding this amount received under Series D, the ratio of Housing Finance / Total Assets (Net of Intangible Asscis) would have been
55.11% as aganst 30 71%, as reported above

Fr k for Non-Banking Fi

Disclosure as required by Liquidity Risk M ial C i

Disclosure in terms of Master Direction — Non-Banking Financial Company — Housing Finance Company (Reserve Bank) Directions. 2021 dated 17 February 2021 issued by the Reserve Bank of India read
with para 15A on Guidelines on Liquidity Risk Management Framework in Master Direction - Non-Banking Financial Company - Systemically Important Non-Deposit taking Company and Deposil taking
Company (Reserve Bank) Directions, 2016, Public disclosure on liquidity risk in terms of Guidelines on Liguidity Risk Management Framework

Funding concentration based on significant counterparty (hoth deposits and borrowings)

31 March 2023 31 March 2022

Particulars
1) Number of sigmificant counterparties® 29 2%
1} Amount 79.772.00 50.205.83

) Percentage of funding concentration to total deposits

) Percentage of funding concentration (o total habilites 63.35%

*Significant counter parties is as defined in RBI circular RBI/2019-2020/8% DOR. NBFC(PD) CC No. 10203 10.001/2019-20 dated 4 November 2019 on Ligudity Kisk Managemen! Framework for Non
Banking Financial Compares and Core Investment Companies
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B. Top 10 Borrowings
Particulars
1) Total amount of top 10 borrowings
ii) Percentage of amount of top 10 borrowings to total borrowings

31 March 2022
28,001,306
41.31%

31 March 2023
45,095.13
49.42%

n

Funding Concentration based on significant instrument/product

31 March 2023 31 March 2022

Particulars % of Total Liabilities  Amount % of Total Liabilities Amount
1) Non-convertible debentures 32 85% 32,304 43 25 11% 19.290.99
47 85% 47,050 38 40.24% 30.914.84

1) Term Loans

D.  Stock Ratio

31 March 2023 31 March 2022

Particulars

1) Non convertible debentures (original maturity of less than one vear) as a percentage of total public funds®
i) Non convertible debentures (original maturity of less than ane year) as a percentage of 1otal liabilities

i) Non convertible debentures (original maturity of less than one vear) as a percentage ol total assels

1v) Other short term liabilities as a percentage of total public funds 35.21% 39.14%
v) Other short term liabilities as a percentage of total liabilities** 32.59% 34.65%
25.21% 2K K8%

vi) Other short term liabilities as a percentage of total assets
**Total liabilities are excluding equity share capital and other equity
* Public funds is as defined in Master Direction on Non-Banking Financial Company Systemically Important Non-Deposit taking Company and Deposit taking Company (Reserve Bank) Direction, 2016

Other short term labilities are excluding commercial paper and short-term non convertible debentures
# No unerelal papers issued by the Company as of reporting date.

E. Institutional set-up for Liquidity Risk M
Liquidity risk management consists of asset lability management comimittee(ALCO) which is the sub commuttee of Board of Directors. Meeting of this committee are held al periodic intervals while the

for comapny -wide risk management

committes 1s responsible for oversight of specilic risk relating to liquidity and interest rate sensitivity, the risk commillee 1§ resp
49 The disclosures as required by the Master Direction -Monitoring of frauds in NBFCs issued by RBI dated 29 September 2016.
There were Nil fraud reported during the year (31 March 2022: Nil).

50 Transfers of assets

Assignment deal:
The Company has sold some loans measured at amortised cost as per assignment deals during the year. As per the terms of these deals. since substantial risk and rewards related 10 these assels were

(ransferred to the buyer, the assels have been derecognised from the Company’s balance sheet. The management has evaluated the impact of assignment transactions done during the vear for s husmess
model Based on the future business plan, the Company's business model remains 10 hold the assets for collecting contractual cash flows. The table below summarises the carrving amount of the derecognised
financial assets measured at amortised cost and the gain on derecogmition. per tvpe of asset

Loans measured at amortized cost 31 March 2023 31 March 2022

Carrving amount of linancial assets derecogmized as at the vear end 3,700 03 227597

Carnving amount of financial assets derecogmized dunng the vear 2,009.57 230692
632.20 R27.69

Gain from derecogniion

Details of loans transferved/acquired during the vear ended 31 March 2023 and 31 March 2022 under the Master Direction - RBI (Transfer of Loan Exposure) Dirvections. 2021 dated 24
September 2021 are given below:
Details of loans not in default transferved/acquired through assignment:

31 March 2023 31 March 2022

(i) Particulars
Transterred Transferred

Aggregate of loans transferred 2,009 37 230692
Weighted average matuniy (in years) w00 Q.00
Weighted average holding period (in vears) 200 100
Retention of beneficial economic interest by the originator 1% 1%
Tangible secunity coverage 100% 100%

NA NA

Rating-wise disiribution of rated loans
{ii) The Company has not acquired any loan not in default during the vear ended 31 March 2023
(i) The Company has not transferred or acquired any stressed loans during the vear ended 31 March 2023
{iv) The Company does not have any security recepits during the financial vear ended 31 March 2023

of Standard Assets) Direction, 2021 dated 24 September 2021.

Disclosure under Master Direction - Reserve Bank of India (Securiti
Particulars

No of SPEs holding assets for securitisation assets onginated by the originator
Total amount of securitised assets as per books of the SPEs

Total amount of exposures retained by the ongmator to comply with MRR as on the date of balancesheet
{a) Of-balance sheet exposures

Corporale Guarantee

(b) On balance sheet exposures

Investment in PTC

Amount of exposures to securitisation transactions other than MRR

(v

31 March 2023 31 Muwch 2022
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51 Disclosures required by the RBI circular no. 109/22.10,106/2019-20 on Implementation of Indian Accounting Standards dated 13 March 2020.

A comparison between provision required under income recognition, asset classificationand provisioning(IRACP) and impairement allowance as per IND AS 109 'Financial Instrument’.

Loss Allowances
(Provisions) as
required under

Assel
classification as

Gross carrying

Asset classification as per RBI Norms
amount as per

31 March 2023

Net Carrying
Amount

Provisions required
as per IRACP Norms

DifTerence between Ind
AS 109 provisions and
IRACP norms

per lnd AS 109 Ind AS Indas 109
() (2) 3) 4 (S)=(41~(3) (6) (7
Performing Assets
Standard Stage | 91,424 49 18556 91.238.93 28196 - Rl
Stage 2 9.298.49 126.29 917219 2793 98 36
Non Performing Assets (NPA)
Standard Stage 3 574.25 253.97 32028 8033 173.64
Doubtful Assets
Upto | vear Stage 3 S - =
I 1o 3 vears Stage 3 - - - = -
More than 3 vears Stage 3 - - . -
Subtotal-Doubtful - - - - -
Loss Assets Stage 3 = = - - 3
Loan Commitments Stage 1 s 5 - -
Stage 2 - - - - -
Stage 3 - - - - -
Subtotal of Loan commitments - - - - -
Stage 1 91,424.49 185.56 91,238.93 281.96 -96.40
Grand Total Stage 2 9,298.49 126.29 9,172.19 2793 98.36
Stage 3 574.25 253.97 320.28 80.33 173.64

* The company has considered loans (including the mmimum retention requirement of direct assignments) for the purpose of this disclosures

Loss Allowances

Asvel (Provisions) as

classification as

Gross carrying

Asset classification as per RBI Norms
amount as per

Net Carrying

Provisions required

Difference between Ind
AS 109 provisions and

31 March 2022 per Ind AS 109 Ind AS required under Amount as per IRACP Norms IRACP norms
Indas 109
(1) (2) (3) 4) (S)=(4)-(3) (6) (7)
Performing Assets
Standard Stage | G1.890 93 25265 61.638.28 105 %7 5678
Stage 2 784817 17898 7.669.19 2597 153,01
Non Performing Assets (NPA)
Standard Stage 3 242.8% 07 70 145 18 604 ol 00
Doubtiul Assets
Upto | vear Stage 3 - - -1 ) =
I 10 3 vears Slage 3 - - - - "
More than 3 vears Stage 3 - - = = Z
Subtotal-Doubtful = - = = "
Loss Asseis Stage 3 - - . - .
Loan Commitments Stage | - - 3 = =
Stage 2 - - - - -
Siage 3 = 5 2 . .
Subtotal of Loan commitments - - . . =
Stage 1 61,890.93 252.65 61,638.28 56.78
Grand Total Stage 2 7,848.17 178.98 7.669.19 153.01
Stage 3 242.88 97.70 145,18 61.06

Detail of resolution plan implemented under the Resolution Framework for COVID-19 related Stress as per RBI Circular dated 6 August 2020 (Resolution Framework — 1.0} and May 5, 2021

52
(Resolution Framework — 2.0) as at 31 March 2023 are given below.
(A) B) (e} )y (E)
Exposure 1o
accounts
classified as N
Standard Exposure (o accounts
OF (A), aggregate g classified as Standard
Type of Borrower .consequem .m debt that slipped 0_”'“ "'“"'"?' OF{AY amepnt paid consequent (o
implementation written off during by the horrowers b
implementation of

into NPAs during

of resolution the half year

plan position as
at the end of
the previous
halfl year

the half year

during the hall year

as

resolution plan po:
at the end of this half year

Personal Loans

Corporate Loans
Of which, MSMEs = g

Others = =

Total
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53 Disclosure pursuant to Reserve Bank of India nofification DOR.CRE.REC.No.60/03.10.001/2021-22 dated 22 Oclober 2021 pertaining to Scale Based Regulations (SBR)
Section |
A Exposures
i Exposure to real estate sector
Details of all Exposure Lo real estate sector have been disclosed m pont A of Note 437 A
ii  Exposure to capital marker
Details of all Exposure to real estate sector have been disclosed m pownt B of Note 45.7.B

As at 31 March 2023 As at 31 March 2022
Motal Exposure Percentage of T“AMI Fxpasurs 5 q
(includes on Gross NPAS to0 (includes on ‘ Percentage or(.l'n.s.x NPAs
i Sectors balance sheet Gross NPAs futal exposure in balance sheet and Gross NPAs o total exposure in that
and off-balance off-balance sheet sector
that sector
sheet exposure) exposure)
1. Agriculture and allied activities - - - - - -
2. Industry - - - - - -
3. Services - - - - - =
4. Personal Loan - - - - - a
1 Housing Loan 7116002 320,66 0.45% 50,646.23 11099 0.22%
i Non Housing Loan 3631 84 25359 (1.66% 24.943.69 131.89 (153%
i Others - - - - - -
Total Personal Loan 109,791.86 574.25 0.52%: 75.589.92 242.88 0.32%

iv. Intrz Group exposures
The Company has no exposure to group companies during the vear ended 31 March 2023 and 31 March 2022
v Unhedged foreign curvency exposure
The Company is having NIL Unhedged [oreign currency exposure as at 31 March 2023 and 31 March 2022
B Related party disclosures
Details of all transactions with related parties have been disclosed in Note 40,
€ Disclosure of Complaints
Details of Customer Complaints have been disclosed in point G of Note 45.9.G,

Section 11
A Breach of covenant
There are no instances of breach of covenant of loan availed or debt securities issued for the vear ended 31 March 2023 and 31 March 2022
B Divergence in Asset Classification and Provisioning
For the Year ended 31 March 2023 and 31 March 2022, the Company has not received any final letter/report from the Regulator (i.e National Housing Bank/Reserve Bank of India) for div s n
additional provision requirement and the additional Gross NP As identified by National Hosung Bank, which needed to be reported hereunder

As per our report of even date atiached

For SCV & Co. LLP For and on behalf of the Board of Directo
Chartered Accountants AVIOM India Hpusing Finance Private
Furm registration number: 00023 5N/NS0008Y

f’\u

ijaz Hmi nal Sikka

Membership No.: $12538 0 NCR DIN No. 902591

UDIN: W \

Place: Bellevue, WA, USA
Date: May 29, 2023

Chiefl Financial Officer

Place: New Delhi Place: New Delh Place: New Delln
Date May 29, 2023 Date  Mav 29, 2023 Date - May 29, 2023
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42 Maturity analysis of assets and labilities

As at 31 March 2023

As at 31 March 2022

Assets Within After Total Within After Total

12 months 12 months 12 th 12 months
Financial assets
Cash and cash equivalents 14,328.56 - 14,328 .56 13,178.19 - 13,178.19
Bank balances other than cash and cash equivalents 2,732.46 2,757.16 5.489.62 4,209.17 . 4.209.17
Loans 9351.10 91,742.66 101.093.76 5.408.96 64,043.69 69,452.65
Investments 9.80 79.60 89,40 - 76.14 76.14
Other financial assets 208598 960.47 3,046.45 1,416.69 1,130.00 2,546.69
Non- financial assets
Current tax assets (net) - - - - - -
Deferred tax assets (net) - - - - - -
Property, plant and equipment - 946.59 946.59 - 63241 632.41
Intangible assets 187.22 187.22 - 172.91 172.91
Right to use asset 128,68 324 88 453.56 - 613.77 613.77
Other non-financial assets 1,491.71 - 45.90 1.44581 33.55 1,259.43 1,292.98
Total assets 30,128.28 96,952.69 127,080.97 24.246.56 67,928.35 92,174.91
Liabilities
Financial liabilities
Trade payables
- Total outstanding dues of micro enterprises and small enterprises - - - - - -
- Total outstanding dues of creditors other than micro enterprises
and small enterprises 409 82 = 409.82 91.21 - 91.21
Debt secunties 3.174.60 2999961 33,174.21 1,046.26 20,160.53 21,206.79
Borrowings (other than debt securities) 2251736 35.324.90 57.842.26 17,534.23 29,267 31 46,801.54
Lease labilites 124 41 43924 363.65 144 06 557.52 701.58
Other financial liabilities 5,524.31 - 5.524.31 7.217.41 - 7,217.41
Non- financial liabilities
Current tax liabilities (net) 11.24 - 11.24 254.03 - 254,03
Deferred tax liabilities (net) - 462.02 462.02 - 212.29 212.29
Provisions 10.82 65.08 75.90 92.34 941 101.75
Other non-financial liabilities 270,39 - 270.39 239.52 - 239.52
Total liabilities 32,042.97 66,290.87 98,333.82 26,619.06 50,207.06 76,826.12
Net (1,914.69) 30,661.82 28,747.15 (2,372.50) 17,721.29 15,348.79
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